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The Gathering and Cultivation of New Specialized “Little Giant” Enterprises

from the Perspective of New Structural Economics
WANG Yong, XU Ming-zhi, YANG Bo-ye

(Institute of New Structural Economics, Peking University, Beijing 100871)

Abstract: Actively fostering new specialized " little giant" enterprises plays an important role in
cultivating new-quality productivity and strengthening the toughness of the industrial chains. This paper
analyzes the agglomeration characteristics of the "little giant" enterprises from the perspective of new
structural economics and puts forward corresponding policy suggestions. The key findings and
suggestions are as follows: (1) At the spatial level, "little giant" enterprises are mostly clustered in the
eastern region, especially in municipalities directly under central government administration and sub-
provincial cities, but they are not only affected by GDP indicators; (2) At the industry level, "little
giant" enterprises are mainly concentrated in the manufacturing sector, scientific research and technical
services, wholesale and retail, information transmission, software and information technology services,
and most of them have a strong radiation effect across the national economy, with minimal constraints,
and a significant capacity to drive the industrial chain; (3) The clustering patterns of "little giant"
enterprises differ across provinces, mainly depending on local endowments and industrial characteristics.
Therefore, to encourage the growth of more specialized “little giant” enterprises, it is essential to
leverage the comparative advantages shaped by local resources and foster a synergy between efficient
markets and proactive government support.

Key words: new structural economics; "little giant" enterprises; agglomeration characteristics



