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A Literature Review on New Structural Economics in
the Field of Macroeconomics

WANG Yong' XU Yang-fan' WU Zi-wei’
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2. National School of Development, Peking University, Beijing 100871, China)

Abstract: The New Structural Economics emphasizes endogeneity and dynamic changes of economic struc-
ture of an economy in different development stages. In the field of macroeconomics, it takes factor endow-
ment structure as entry point, focuses mainly on industrial upgrade and structural transformation, highlights
the importance of active governments and industrial policies, conducts in-depth researches on the growth diffi-
culties facing middle-income countries and developing countries, and discusses the issues of economic opera-
tion like economic fluctuations and macro policies. This paper sorts out the academic papers in the recent de-
cade on the New Structural Economics in the field of macroeconomics, summarizes typical facts, theoretical
insights and empirical results in the process of economic structure transformation and operation, and makes
some suggestions for future researches in view of the existing shortcomings in current researches.

Keywords: New Structural Economics; structural transformation; industrial policy; macro fluctuation; mid-
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