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Development Stage and Structural Transformation:
Based on Comparisons on Different Income Phases

ZHU Lan
(Institute of Quantitative & Technological Economics,
Chinese Academy of Social Science, Beijing 100732, China)

Abstract: Structural transformation is the essence of modern economic growth. The New Structural Econom-
ics emphasizes the structure of an economy and the phasic, endogenous and dynamical features of its transfor-
mation. By summarizing the unique perspectives and methods of the New Structural Economics in studying
structural transformation, the research of this paper uses the multinational data to make static comparisons of
land, populations, capitals, technologies and data of economies in different income phases, and then builds a
fixed effect model to conduct a quantitative research to reveal the nonlinear relation between per capita in-
come and demand structure, industrial structure, income distribution and energy structure. It finds that the
turning point of structural transformation mostly appears in middle-income phase, especially in middle- and
high-income phases. It also reveals the mutation and importance of economic structural transformation in the
middle-income stage, which is conducive to comprehending the structural transformation in China in the cur-
rent transitional and leapfrog development period.

Keywords: development stage; structural transformation; New Structural Economics; quantitative analysis;

high-quality development
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