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China’ s New Development Paradigm and Prospect of Future
Economic Development in the Great Change That Has Been

Unseen Over the Last One Hundred Years
Lin Yifu

(Institute of New Structural Economics, Peking University, Beijing 100871, China)

Abstract; The great change that has been unseen over the last one hundred years stems from the rapid rise of
China’ s economy since its reform and opening up in 1978, and from the great increase of its proportion and
influence in the world economy. Thus, the world will see a new stable paradigm with China’ s realization of its
goal for further economic development and national rejuvenation. The increase of the proportion of domestic
circulation is the inevitable outcome of a country’ s economic development and scale expansion, and it is very
important for the countries of any economic scale to make full use of both domestic and international market
resources in their development. The key for China to take the advantage of the great change that has been
unseen over the last century and to construct a new development paradigm in which the large-scale domestic
circulation is the main body, and the domestic and international double circulations promote each other, lies in
deepening the reform, expanding the opening up, making full use of the development potential and achieving
high-quality development.

Key words: great change, new development paradigm, dual circulation, development potential, reform and
opening up

(RERE MHFRE)



