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Rural Revitalization and Financial Support Under the Goal of Common Prosperity:
An Interpretation From the Perspective of New Structural Economics

HU Ya-qi LIN Justin Yi-fu

Abstract: How finance can better support rural revitalization is an important issue related to whether the goal of common prosperity
can be effectively promoted. From the perspective of New Structural Economics, on the one hand, finance should be appropriate to

the industrial structure based on local conditions and match the infrastructure structure and other institutional structures in order to
greatly contributing to rural revitalization. On the other hand, under the goal of common prosperity, the promotion of rural revitalization
should not only improve efficiency according to the path of “factor endowment structure-industrial structure-institutional structure”,

but also pay attention to the establishment of income redistribution mechanism to promote equity. Therefore, in order to take advantage
of finance to support rural revitalization and promote common prosperity, we need to firstly consider the improvement of the financial
system itself to accelerate the effective and smooth flow of production factors between urban and rural areas; secondly enhance the
financial adaptability to local industries, push on the supply side reform of finance, and provide financial products that meet the needs of
industrial development; thirdly facilitate the supporting system for rural financial development to help the financial system play a better
role; fourthly reduce transaction costs and improve industrial competitiveness through public welfare measures such as fiscal and policy
finance support for rural construction, while appropriately "transferring" resources to agriculture and rural areas; fifthly strengthen the
breadth and depth of financial services for different types of farmers to help farmers' income grow sustainably and improve the fairness

of income distribution.

Key Words: Financial Support; Common Prosperity; New Structural Economics; Production Factors; Infrastructure
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