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trade governance regime needs to be kept and reformed. From the regional plurilateral
perspective, the United States has strengthened its “stick” policy in its periphery areas, and
the emerging economies have been forging ahead and strengthening cooperation. From the
trans—regional multilateral perspective, the developed countries, represented by the G7, are
becoming less cohesive, and the emerging economies continue to move forward. As an
innovative cooperation platform and the core platform of global economic governance
coordination, the G20 needs to be further strengthened. Facing new challenges and emerging
trends, China needs to well understand the current situation, actively deal with other major
powers, ease pressure from the external front through regional cooperation, innovate trans—
regional cooperation, and promote the Belt and Road Initiative, which will contribute to the
coordination and achievement of the equilibrium between the “supply” and “demand” of

regional and global public goods.
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Wang Yong, Lu Ting, Jia Shen, Guan Tao, Yin Jianfeng, Xu Gao,

Yu Yongding, Zhang Bin, Zhang Deli, Yu Ming, Luo Zhiheng,

Fan Wei,Yao Zhizhong, Wu Ge, Xiao Lisheng and Zhang Yi 124
The current methods in calculating the potential growth rate are not reliable and it is hard to
use them to determine the targeted economic growth rates. Policymakers should not sit idle not
taking effective measures to hold back continual weakening of economic growth, but debates
should focus on how policy measures should be used. Macroeconomic regulation does not

contradict with systemic reform and restructuring.

How to Understand the Negative Interest Rate Policy and Its Impacts

Huang Yiping, Lu Ting, Zhang Bin, Yin Jianfeng, Xu Gao, Wu Ge, Yu Yongding,
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The negative interest rate policy is mainly adopted in Europe and Japan. It helps boost
demands, but it may also distort capital resource allocation and worsen the fragility of the
financial system. The key is not whether it should or should not be adopted, but the extent to
which it is adopted.
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