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Thoughts and Suggestions on Building a Theoretical System for China’s Economics

LIN Yifu

(National School of Development , Peking University . Beijing 100871)

Abstract: Economics is an overt discipline in philosophy and social sciences in China. After
the Reform and Opening-up, China stepped up its efforts to introduce Modern Economics from the
West. Theories in Economics come from summary of past experience or from solution of
problems. As such, theories in Economics are inevitably embedded in the social, economic,
cultural and political contexts of a country from which these theories are generated, and those
contexts are the implicated premise upon which these theories are built. In order to realize the
unity of “understanding the world” and “transforming the world”, theories in Economics in China
must be achieved through independent innovation by summarizing China’s social and economic
phenomena and solving China’s problems. This paper puts forward two paradigms of building a
theoretical system for China’s Economics with Chinese characteristics, Chinese style and Chinese
manner under the guidance of Marxism. In view of the problems in the existing discipline of
Economics, this paper also proposes some suggestions for improvement.

Keywords: independent innovation, Marxism, Political Economics, New Structural

Economics, Western Economics



