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ERRIE 2015 BRI R R B (SDGs)
RMBZOMIN,  (LAVETE NEBATshINFE) 1T
ZPFRBITRIEEFELRME LN EXE
777 FHRME HZHE (UNDESA 2005, 33) . B
A EEFRERITRAIN-CTEE, 2ARUMENZD
FREBITEEAEXIFEFRRNERZE LA
RIETEXREENER, BRMAZUHKRETHN
Bir. TEMREBEARNESROEEEFEHm, 28
YEBHEFEMAY (Center for Global Development
2016)

R ETE AN E M EM R FRIT (AIB)
FHEAETINSER, ZNMENPIERINERR
1000 {Z 2 Jt (Nassiry ] Nakhooda 2016, 6)
EREBEARBRPEREANEMIZERZ RO
RAPECZERABRREBARRANTZMWS Xu
2016) . WRITRIHMETRERT 2015 F 12 B
26 H, #TFT 2016 F 1R 16 BEERXFFATE, H
ESZEF—MIER, BENEE NEEER,
BURpIRdp: FBmKkeE, A 8%, S8
BEHFANN SR TAE; BE, WE—TXNE
WESBRCIEALR; K6, BU—PURIPINNE
NEMBNM (ALIB 2015) , IEHNEMEBIRES

P EBAE (HTRNOER: FFEER 2030 NE)
RAE EEFILKEK. By BB BRI E) .,

FRATHA 57 Deltar i, HEPEEHEREE (UK)
2 SLMOMARBIZTHR, #lE 2019 F 4 B, %
TR REGRIRY KR 93 1, BIIHE 68 TR
ERIIMNFFL5R1T (ADB) , ° ERENASE, T
BITMEAESE (GDP) SLEARNRIRER R
MERINWEEE, BHIECRIA, WiR{TAENRZE "X
KRR, ARNEFEREERNNKREFRERE GDP
fEin EMRIMBELLEMIBRELS (Gu 2017,
149) . Z—THNEBRABRPERISHNZILFHF
KETRMAKET (NDB) . EEA. BT HT.
BNE. FENFEIEXLEZEERNMS T, NDB
FXIZF 2015 5, #IRE AR 1000 12%£ . EF
B 500 {ZETTMRIABE AR, BADEIE A
T DB, NDB 57t BT BIFTM KRR, IR
EEER AR E M NEF AR EM IS IR
CIESEE 03N

T RBRPERMELNZBFREITIH
HEHZNERPEROAEZEILER LR EE
MM R RS, BEZHREMEAR LKERIT
(DBRB) RYIZF 20114, EAEXIFS KBRS
HXPOBFRITH, BRETRWAREITERL
5 (TADB) RLIZF 2012 &, U IFHAHR
WEREIN, 2012F, GRIAENRITHEHORE
2% (EDF) KESRI4LOERTRIARRE R
RIEMALRITF, 2006 F, BMB/RELEMMIL
BanEcuador B.P., & #FZEMNHEZTERE, °
2019 5, BRREAIZ T BR/REMIZMETER

(2018) AR, 17 DEBERREMELF. HREWEX=1FIFEL

S BT ETFUHRIT https://www.aiib.org/en/about-aiib/index.html (J5[a)f(8]: 2019 &F 4 B 15 H) ; TH4T: “FF LT,
https://www.adb.org/zh/about/members (15[0]E[8]: 2019 F4 B 12 H)

4 ERERIT “(EHFIMME”, https://www.ndb.int/about-us/essence/mission-values/ (15[a)AS8]): 2019 F 4 H 12 H) .

5 BanEcuador BP: “[H5”,

https://www.banecuador.fin.ec/institucion/historia/ (15 [a)f[E]: 2019 F 4 12 H)
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SIFHF R MERNMG, BERUSKIREF it
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ES IR NINR T 2018 F£ 10 B@iY (&
FHFABRER# LR (BUILD) EX) /&, =
EBRBEEREERIL—NNA LSRN, 1%
ERBERAFAE (USAID) TREHNEELRREE
REHERF (DCA) MBI ARE RS (OPIC)
BRANEEEFRFLEMAS (USIDFC) (EE
E% 2018 &, 31-32) , USIDFC BRI Z (e
Mg AERMNFAERITRRE, REREXERY
ZFHERORE, TUMEEIIIRFH.,

REBFT 2012 FREHFAHBOIIREIRE
17 (GIB) , HEMEMREERR, ERBASE
TR, ES R ANEMIZBREEZ—,
ZIRIBE AR (Macquarie Capital) B] B4 B8R ZIFA
BegIAS /G, GIBUEEZANEEREER (GIG)
DUEINRERY 3K, ° 2014 &, ZEEBNHILT
BUSFR B EESSARTT (BBB) , DL{E#H &R
M B/ NRRWARS”, °

jbg/\ﬁﬁ

O NIFRA: “EE21)
’ Gazeta $f[8): *BZAFTEHBRRERLT
8GIG: “XFHAT
° BBB E

O FinDev Canada: “XF#A7”
" Go24: ‘KRR ROEMISHEIRE,
B14H) .

2017 &, MIEAREOERJBMIL THMNFL
T] FinDev Canada, ZH M HFBIIEHRFE
mamliRs, Nl KNSR EHRIFELR
RIRMHEEE, ©

FERIFNZ DM E R R M E/AEHE

i, TRMERNMHNEEEE R NE, RE
(EU) F 2014 F£Ez0 T RUMIRE TR, 32 H

FEREHBITAMLMIE, BUNKREER
K, BNEERBRMNSBEAEBRE T HFZE
2%, A, EREHBITNERS S FILRE
SRR ERMF AR IRUNEN” (EU 2015,
2) . BEETWARALR (UNIDO) 5FLME
RUANMITZR T SRR INER R, A IFE AFER B
TEmBH T AEEAWSEFRZNE (UNIDO 2014)
KEERZMARRIN (UNCTAD) R “R#HFF
RBRTHRTNBEZLME” (UNCTAD 2016, 6) .
BUSEERSEHESMARZTUESR (G-24)
EF 2R KMRMAEN T XTEABFER
ERESMERNE TIEIE XA, MHZJ “UERBHT
R ERNADRIBISIFIRLIN .

Emar, HREELEFAESRINEER
FRAERZEMNE N, HEEBERHIE S HRWEN
FRUEERNG, +OBELEBLERZNHAR
R A M ERNMIZIT A EE Hé,u@@
1BEB R D KIEBHHBRIL ALK (Clifton,

Diaz-Fuentes, ] Gomez 2018) .

. http://www.nifrabank.com/pages/background (15[a)fT([E]: 2019 F 4 B 13 H)
https://www.gazeta.uz/ru/2019/02/08/development-bank/ (JH[0)f(8): 2019 F 4 B 23 H) .
. http://greeninvestmentgroup.com/about-us/ (J5[0)ff(8]: 2019 F 2 B 3 H)
https://www.british-business-bank.co.uk (15[g]E[E]: 2019 F 4 B 14 H) .

, https://www.findevcanada.ca/en/who-we-are/our-story (15[a)f[E]: 2019 F 2 B 3 H)
https://www.g24.org/infrastructure-finance-in-the-developing-world/ (15[5]A(E]: 2019 & 4
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DAEFF R M SR Bt fE. a1, ARWRA
AR M ERAMZENSNFREE, E2H
MR RN R BHERZN, BIERZ
ELMA T H AN LZAREME—LRANTH
HXEmH .

MR REERNEIEZH,
ERARFREUEFTFARRIERR
M—PERFR T ERNAEIERE,

BT REEROEIE=A, ILRAEME
MEFERRBRIERRIL— P E2RFT LM Z RN
MEYEE. BONBREEII—T™E, FJERe
FEMTHES. JEERREEARER (HX) |
AENBAR SRS HAEER. EE2Em
B3E, FRMUERIAIRRIINE. BN Ew. AT

M RRE: L, AtA—EFRMEERIAY
RUINT—LERMG %/\, A RERRANENE
MERBEERETA; B, FREZHIAZ
SROBEEEMRMIN®; B+, WEBuHHIEIRT

BREN, BERR. ERMIE. FRRS. B
WARTC, WESAE . WBEWER. JREMNRE. W
MG AR ERNE, BERITNERERERFRFF
RMEERAMNEEN, BUEEEENE M.

12 LT E R R RS, 3£ Cameron 1953; Dewatripont 71 Maskin 1995; Odedokun 1996; de Aghion 1999; Hainz ] Kleimeier
2012; Lazzarini et al. 2015; Brei #] Schelarek 2015; Ru 2018; Griffith-Jones 1 Ocampo 2018; Jouanjean, Massa, ] Velde 2015; Massa,
Parra, F{] te Velde 2016; Inoue, Lazzarini, ] Musacchio 2013; <FH X fOFFREMZY, 1E ML EREM , PAEST, 4-4EH (2010); BERG,
FF (2005) ; BERSE (1998) 5 BERSE (2003) 5 BERSE (2005) 5 BERST (2008) 5 BT, BERBYS (1993)  BEUL,
REMR, /3% (2006); FEFLMEERIEHER - ERAZERLREBARR (2016): BRA KRIT - ARRKZEEIRTA (2006)
ERFLERIT - ARERFEHAIERAA (2007) 5 TE (2010) 5 Z=EHE, ZR4WH (2010) 5 Ef$ (2008) 5 EfF (2017) 5 B
S (2014) 5 E1F (2013), » T EPRELAFAZ, 1% Hakim 1985, Gutierrez 1 others 2011; Buiter 1 Fries 2002; Rudolph
2009; Diamond 1968; X T EEMICEIRSETE, 1£ M Sanderson ] Forsythe 2012,

BRI BENBERDNERRSUT R tEBERNEMEERTMIE, SRTFELEPNEBERTE, DERIMUY
RITWEEEXSESRUET — P ENESEESNSG ., BERMING 45 PRABERE 28 MIBHXRITE RIS ES],
HAAZHRRIXEFE, BR, BERMUNIENABFREEZESTEBERBTIWATE, IMEMNEMVIIEFRHEELE—E 2
it (Jones, Beck, Al Knaack 2018) .

' Bruck (1998) 1232 B4 1830 550 RHF L A SBIN M , 27, Gallagher ] Kring (2017) 22| E5IF &M ERNMN S5 4.8
F12ZETT, BRMITSEBRER KSR RATIBUREERR, ERETBEIHEATLEEFNMINED 5T 2012
FM 2017 FEEKEHFABRTEAERAE RS, #77ARMESRNMBE, BRMIEHTERFLBTNERIESDE, FT
DUREERHESF LBRTHTEE R, BIARIEMBR DFls,
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RFT T RSEAIE R,
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MERIARIEISIRIE, BE=ERPARRET TR
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RO F=THENDH: B, XTRASS—T
ERp@—ERFMERERNEESE
PRX; £Z, SERTMEMARNEERERE
th, FF&M SR ARSI A R I L S T
£=, FENSONTARETRAISUENEN A E
ERINMEBENRRFKREN,

—ABFRANFERE &I ERAX T
E 5l 7 & R 47 89 FF 8 £ Z 1F (Griffith-Jones
Ocampo, 2018) 1, “REEIIFLETHI
RRKR. FAEE, BXTATAFTEENIRER
THRRABEZEL/L, - U FEDEBLILEMESE
Xk, USHER ER=ToE@, HROREN
R MF .,

A
2N
e

= (—) YEFIHERR

MEXMARZINNTIRREZERFE
RASNESER, " SRTHMHZPRIARE

A& R R Z P BXAY (Gurley F1 Shaw 1955;
McKinnon 1973) , {B2{NAE—RIINHIEHL,
TRMHSESZEENENTIZAR, BFER
RIFFR. IESMERME. FAARATAOIRE BA1T 0 AR B8
AHHEMEN ., FATT A T— BRI R
RATHER, MWE—DINEBHBENE IR
TRARYEATE, BR— THLEFI TR
ESBANMEINAR. BEERNER. EdRminK
RNGFEMAERFEMDIHREM TEH,

1. BRI

HTERTINEELEZTERBTER
FRAE BN MR — MR A E R G,
1993) . BTFRITEETIAMN R ERA R
EHFNTERA, BNEFIETEEN KRB
BREANEMANL (FEEEE) , SEBESERAS
KRAESNKRMNIME (BEXEK) , AW ENME
BEXNESNME, BIERERMR. XMIER
R “(SERECLR”  (Stiglitz 1989; Stiglitz F1 Weiss

(Stiglitz

© BREIURMS MRS SRR ENTN, RIFRESRIEEEPN—FAR. N, ERTUSREEEHERTHE

BRI AE AR TR BERIEE R . BUF ] DURIT A 2 B R ikt R R m i DUEIB 2 RR S 0 (Eas .

BUFEZERF]

DUOBE W B SRAMNEFABER ], REIR A XTI R MR/ S B el S FALER, 152 I Buiter 71 Fries (2002), Yeyati

etal. (2007).
"6 Fernandez-Arias et al. (2019) XFF& M & B A BT AE05 7
SEES, FFRMSENM MREIARSE Xt/

ARDEMHIPRRNEHZRIIZLREE. LB REE
L RERT

="

PUEZE BN IRA H AR R . FEEFRRELRY

. Bl

Gl

BHENEFEN SR AN AR, I, JFRMERIMMRAITIBARNTACMEF/TIBE,



1981) . W FAEHE R EBRRIH/NELR Y (SMEs)
ik, X NBAAETE,

MTMXELATAT, KEAERNEEFER
ELEN TS ARSI, HEEREDH
ENFNEIWRERZERS, NEREHESHE

(Griffith-Jones 1 Ocampo 2018, 26-28) , #AT,
5 HEBNADS AL ERIT ISR BUR T INE
THESRAERBLL, B XBRBERIT I EF R M
ERAAERRIR PN S5L95R 0] R A EEIRAL
B, BATIUARRKRE, MAEEREERITIULL
MWERITEBBMEBILNETWRINSZAR (Behr,
Norden ] Noth 2013) , {BR/DE XEARSHAR
TARNR R E SR T ERAAEES EER
BRI TSR FAASRITRIF RS FRAE R,

2. IESMERI%

AP RENTIHER BB ENEER ]
TOERN BB RN RMER. SRTMW
IMEERANAECMETTERN, M SIREL
RHMRRIPEE IR HBF, FaSamilA s
TRIANAD ] AR IXFIESMTIME, T REBEERL,
(Griffith-Jones ] Ocampo 2018, 31-33)

REIARKRIA, BEEMEERT (KW) &
BHEETBERERRRAARIETEXEEN
YEFB (Griffith-Jones 2016) , bR TS 1EZI A
AMBEAEMERMINMENITHRERNEZEERZ
Fh, BURIEEZILMIEBIRIT, WRISURRIMR
EgeREER. W, 1E2015 F 12 BETHY
BEEESBRZMERLNERELANH =N (COP)
F2IREWE, TN EZBRITME ELHFE
AR ARANDZEBEXEZBHRITHEWIR,

3. BMEX

ARATGR, BHEINTHIREEBEBFE
B, SZHIFIE, KER S HEN A B LUK B IR &
wR (Kay 2012) . A KEBAT WA E, —
TEBRBRENRITASFEOEERR. XEF
NEBADMBMRENARENZHA, FEZRR
THERMZE., XAESSHEEPNBEE R
(Dewatripont A1 Maskin 1995) | HILSHIRTT
RZIREBRPTMENER. BRITIOARBHKE
MENS—TNREREMNRZ RSN, KEIR
BEAEHIE W FSEE (de Aghion 1999)

AR, IR MERAE e RI<HEARE
BHIRN—M A A, FFRMEZRNMEER MNRMHK
AR A BRI B N E HiEan, Am, ARD>
BMRBEFE LSRR MK AR R
[ &, Schelarek, Xu ] Yan (2019) BT $H—
D RIBERVARTE, MR _ LIERR T AT ARITIR
FHENFRBRITEEFEREBWRITEGENLR
HRAKEARAI TR

4. IEHEATE S

MWERBIINIREBRERITIE—TTERE
EAERE, L5 =EEE, NEQRENTEREL
RATARER, EEFBRET RS, XSHT
BN ERS RS, BRABNEFRENKRE
PHBK.

S R R I & M SR RN E 3K
ERENFRIET REIEAR (de Luna-Martinez
# Vicente 2012) , #@l, #£ 2007 & = 2009
FHERAENEAE, BUNKRERT (EIB) L
HEEIE N T 57% MNBEFM L, FHEBH/NEIWN
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ARRE

{SE338I0T 128% (Brei fl Schelarek 2017)
IBICHMSTIERE KA, STHBRTEL, 2B
RITEEEFEINEHEL (Bertay, Demirgiig-
Kunt #] Huizinga 2015; Brei 1 Schclarek 2013;
Brei # Schclarek 2015) . %A, BAEMWRE
REHESEABUWRITEL, AHFRETR
MAMEI R IEERBAE, X T1FEEEX
FREZMINABAE VSN ERZ
MR

G EFTR, MRk ROMRER —TERE
XEMTEAVEBRAN LA EFEERAXNIRNE
MhmH, AEKAKTENESR, #HRTIRIIHAF
RERATREBER/NEWRE, HTFFREBITHSE
ZRPIBERREFABEISEPRERNTI, X
R BUR RN 23R M S BRI AL AR AT
RESBEATHRETENKBERFUR, &
HRRONALEBEBRENN, I, ZWRE
BFiRAAtsEERENZEEEMAN AR
RITOXFTNE, UREEREBHER. Tk
RELRRERMEBRPERIEEEFEN,
I, N\EX—Ritk, MAMERAITAGEEN
HARAXFHEREEMARANITWARER, BHAR
REB T RIRIT

e

-{+)<1

T

S

)<I:l

= (2) IBE™E

TR M REALA AR BT AR %R
MR R, BRINETIZEEAE
RIFAFIEERAVIER,

REMNTIDKR RO A EIERFET R M TR

MRIIREZBEREXH, BEX—WURBMTITLR
MR P R 1E R 5 — DA B SRR TERR—
MiBEE ., MPRRDERBRIFEMRMERZ
BENT, MHigEENRNEETHS A
SRS, MEMDEN EBRRR MM R —RT
HE, NHENBEXRE, MHEEAE—TH
ZBNITE, MERBUES|ISHEHEIERE (Polanyi
1957) . Eit, RIREZITICHIEBET KM
ERMWNIEIER T HIBEE

1. {EapSmE Gl

ERIFF R Sits), Mazzucato MM S EE
BRGSO REED THRANEIL, A
RTMip=<E, AN SBHETHIHARNIEL
M, XEMiF6lE (Mazzucato A Penna 2016;
Mazzucato 2016), Mazzucato (2016) IEH T —
THHEIENBRIESR, 8 (1) AXMAH
BEEMAENTELERE; (2) BlIE (2
HAFA) AR, NEEBENNHTESE, B
RIMZHk; (3) 1 HfEEa S @M Tz e)ERK
#®; (4) B ENKRMEZERNGE,
FENERIEKITUSEFHIEREERDS. X
THRIERBZILE CIWEER"NEMZ L,
ERTEEDMCIFHRPEESEENRZAE, M
BRI ASINEHAMFRE, BRALSIN
A AT ENRLEE, DA BIFT S| SELE K
(Lazonick ] Mazzucato 2013) ., 7£iX ™ 1E 22
R, ARMZRANERE—DBEIRETHRIER
&, BFEAHBE TIPS HERNES,
Blanfe E £k B eI (Mazzucato Al Penna 2015;
Mazzucato ] Penna 2016)

M, MEFRBRDRII TR MEERAA0



TN 55 PY F5 SR AN IR B2 N B B 14 81U < 1B AR 87 Y
. ATARMEERAEARR EEERYAmMmIFE
B, EIERFEEMFNE (REE DB T
#) BTENERNEZ—. REEETHEMLN
BIFEAGIRE FIREH SRR HIIRR

2. EBEMIHH

SHETEMREFNRIAERTR, KRT
ERMERZFRNHIgI BT 2 TEN, W
RRBIBEREFNTIZHE, HHMTEERE
ITEHRRECENIREE. ARBTERMEELZTHEA
B, BT ASNAEBRERES, SENTHATER
EERRER.

EREMITHEFEHHEFTENRER
T, THEBEERERRT LRIT (CDB) &
ERAEINZO (ERFARBRTHARKE
2006). CDB 8940 T1F 27 A & B SR ¥ 1L < BF
Eugmwir Ut Emhs, BREE, BiMW
EhplHl, DREKEIRE (BRoT 2018, 8) &
MZXNAEXRE, CDBWERA AR FRMK
MRS, EEEME, COBMMA, ¥EET
MIZNEE S MR, RERKRETITAILGREH
AFEMTIHS 5 EZREIEZTE Jin, Preble 1
Sesia 2011) , Jlth, CDB BT R A ARENLIF,
FURERANETHHMN, MeAmmEE (K
7t 2013, 25)

wmEZ (2017) BE—TRANEHNAR,

FRARIE T CDB B m KEM IR TN =
TER, BERIEBUFM S IUATTE L AIRTHAAL
X, CDB miziEENMin25 ., AAME, B,
IR EETIEREN R, CDBKFEERMEITIT,
HBRIES R BRILTFRIT—E, ALISHIK
HARTHT ARt RETEREERR, MR
I E R, E% _ME, CDBEEBMILAA
SR, BARAMABURRIRFE (LGFVs) ki
XER, ATEEER. LGFVs #£ CDB T2
BIENFER, BEIUNEED RN MUOER:
MY O ER ", Blemigit CREERE Y. &£
SE=KrEr, CDB 5 HMEFEE, RIFENBNE
MEENHHZIROIRITARNHIZ S 5K, R
TS, CDBIFBIRGIE 2K E B ARITA
RAMINAZRLIFNEE R, MRXLERNE
PHEATIHE CDB HAZRIENRESSHHE
Wi R,

FERAPNE, COBHAEEEBTERE
By, TUFAIMERERFEEER, REFIRNY
BEMR, $£—, A8 ITHABEIUEEMHS BURR
HEQREBH A LI LR IEIR, DABR(R
CDB BF N, £, FEMHBURERDNE
EFRIFHEEEENBERBECRES, FIFME
AR RTEREREXINEES.

BETZEBSIERN T REERINENE
BMEEE—REBEAEX, LTHENTRETE
FRMEERRTFAMS . FTREERIART AR BE

V BRHRTNBERT, BARBAT, FEAEEHSIAEW SRS,

B A BRI AR BRSSO ——EESR. TS EI R T B S A S AR ST A A SIS,

'S CDB EATAENIE IR TR S BUR ISR S BIEDERAEE,

D REFRFNEATHIEFR IR FNTAERATEE RN ERKE, RTBBENEANRABER = WEE, MAR
NG T AIFRA X EGITE  (Allen et al.2018; Lin, Sun ] Jiang 2013) .
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REXDNABERZREDWEHHER, =7
NEAIE, AT T,

3. Bt EA™IE
AERFPERMELZFERNEARATHE
FEEXKER (World Bank Group, 2015) , &

ERABRATHARAEUREFTAER? “H
REERIEDEM ML A MR B AT 15K
RS F 5 2R 257

B, EARSRT, TR AT I
SFENERERLTY LRITHE. BYEEIE
ERERBR, TRMEERIEGSAUEHTERS
WA BRBGRENE, FAECIFT M) AR
SRR, fla, BWRITAEENETTER
RFMNRINER 0%, XBHMFWEMZHEFF
7%, BEAETROBIFT ™M, CDB ZBEMA T
PENKEIFRZE TS (CDB M ARKE 2007),
NTRHAMEATG, HARITFZDITRR
TRATMEEAMRS, REFEESHRTERN,
XETEEEEENRSTHNREENRE
%, IRSISMERITAMIKRE
2016) .

R, FRMEEBANART RITHREH, &R
UENFEER IR SRR B AR TS, 1FA53
wR1T, FFRMERYMESRRERRE WATIRA
MEEHEME, ABEAERFNRZBETEEM.
540, CDB BHE—RSS5HMzmABEWSHREE
RO, (EEBEBHEBEERAFRERS. 58

(World Bank Group

21 4

RITRAGN AR THEHELAEE TN TNEHERAEEENENLERNE.

AWERITZEM, TTR MR B BETE AR RS < Al
(RITAN) RBEEZRMEN, XESMHIIH
DB SRl SSIRERE K RATHRINAER  (Puri
1999) . XFILMEF &R MR B FIHREA
KEITANMENER.

BME<Z, TREERIERINEDZEES
RIEERER, MIMUNUERHAR. MIHEE
FIME— 1 SHENRE, BElEdtEasnSmila
RelFET. EEMBIEMRtEATS,

= () MMEI

19 IR F LM SRR G 8D
TR A AR E < HE Rl S AR A h0 R T RO A B89 T
A/ /¥, (Gerschenkron 1962; Diamond 1957) ., I}
1852 F1E EE AU ILAY Crédit Mobilier 945, Crédit
Mobilier #FR9“ 25 LK RAVRBABIHE S, 123
TREEMNEMIRMEREE ., Credit Mobilier 53RN
RRIMNBURS % 5 BT B 2 A & SR AN A9 A9 B85 (Cameron
1953; Collister 2007) .

HFTWHNAKLS BEE, I AKH=
@A, BRABEETIHERBER, Tt
A fERE X ARR )G KAN58Z (Gerschenkron
1962) . #BEEZ T, WE—TITWHER—ZR
E—rms, TACHZENEE, HAISE0NE
B ENMRIRE T A RSN R AR,

me, MERFHEETIWMEE EFAR, Fin
SIS KRHFNELTHTIEN], ERHTFRESHN
(M (WIEFEIIRAR) FMRKNFEIIER, XEFR

RITEEB VRSN R RREL ERE,

MR FAIEFRFIXEIRE  (Allen et al.2018; Lin, Sun ] Jiang 2013)



S RIAR IR B HITRIG MO BN, FLt,
EX1TNAR, AREBITHCIZER LUK R BVIEARE
REEHE EREFHIT AN ASIIMESR
K, MERITHE AT ANEEETREMERS
T bR BB XIS X2 (Nayyar 2017,
197) . BIEHE, FERINNITWAERBTE
T FRMERANAER T EWEREL, MNIRT Tkt
#A2, a0 1968 EIIAIFTINE 2R R1T, 1954
FRIIEEFLBRTH 1951 ERZNBARF L
BT, LA RIEEERER, FRMERIAH
BT RAHPURNARE, BNBEESEERKPRRE
MNER, EXAAEMMXER A S REUR
R, A THRERBIUHARHRBLS LUEFTE0E
BES=EM (XuF0 Carey 2015)

= (@) AREERNAESRR
REMERRIABIEL

KTARMERINAFEEEMENMR, &
DT A M &AL AT E AN BUR R BN EX I
BHABNEN FHEZMNEARTE R, FINNES
7T, NEWAERMS, FRMERIMES
2239857 (Mertens A] Thiemann 2018)

b, —MEARENRINA, BESEEZRT
AR R, FRMEERNMAANIZS SithE R
T—ERHKIBER, HREMINER, BEE
“BRAMIKETS” (Torres 1 Zeidan 2016, 97)
®mEER, ERETERATIZMEWERITRS
NESWRAEZRF, FREEZRINMNEFERER

HAEEIRIFTINME.

M, Z—EXMKEFRAiEL, BXSUIA
ERFPHLEEHNATNNIERSILEE B
mata, “FERIXERMSKERFHE TR,
WMEE. MEKX. FZEMNHES, AR
KRR RS RS EMER T ENEEEEAR
(Griffith-Jones ] Ocampo 2018, 7) . IXZEM=IAS,
F &M RN T4 TR E R RN R EZRE
SEEN, TEERELEBINNE., X2AN
FRMERNMEEZ A EBRE T RENER.
EEUNE X ANERBANEL, FRMEERAERME T
HIZHEYNERTAURRABEE, BUAF
AMERMNATMEETISENS S E Z BT
B/, EEZ5EKIRIT. SN (Ferraz
2017,126) .

BNEBEMAARAE, A
i R ERA MM EAEAR RN A
RS IR,

b, BAIEEMAMRNE, ABRMF LM
ERNAMNEIETENZRMERS AR, s
Z5F% % (Lin 2012) @@ RAMR AR Tl
BIIMREAAR, PUSITE BN SRS EE
RZRAIREER (Lin, Sun F] Jiang 2013) , X
BERNEXFALRMEHMNMODSoITRE—D
PIBERI D ITHESE,

22 SReEtRT (NSE) HMRAEUSIEN, 2OUNS BN RRREFE0R M0 L REF LI EH. FENEFEEE
IRESRREANBRGE, SFIDEEERTMNIBEMEXITEXIERHZFTEREX (Lin, 2012) ,
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= (R) WAREESHINAERE
iR]pg

ITHEFNTRAT—EREFT
AEEHNAENTRBRIAN
a7,

ERXFARU NS FESIEY
M R AEEZ R BUAM R k. EEINAF
AMEERNMEZETFARNASNEELEHE (World
Bank Group 2015) , BB AIHNEIER, FHXI
IWABBIBEERA (Odedokun 1996; Lazzarin et
al. 2015) .

XEHITEMRE T HRE X TR MEEEA

HERTRNERE, FERELTENEARMR,
ERNT L —EFRMERAMINMm S —LER
W, LIRS RIFAENERZEMA,
MEBRENBAERFRAEFEESESWE -
AR R SRR RLRIE, A, FE
EHAE, EHPRRNEANERETREER
MIERNBRBRTIERED , BT ETTRMEERL
WELIEE, BMBREEZSETHE —FHIRERI
PIRTi N

REMTAR, MBXBMELBEREERNT
KRRACULTT R BB, FE—F 531
TR EERIMAIIENTIZEERE. A,
RELARANARELE, BETEMOBUE TR
RARNL R, MTAFREEMINEER-ENR
RELETIHRRATIHIBF )M, XBARHKFT U
HAMIRE
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=, IfFEX: FRIEEHMNMN

IHI

leul '2\

L=

T RS R EERIE DT ENSE, &
REAQE T REERMIBNTIEEX, B[
TR MRS B E R T 2K D T,
BEl, NARRITHEXEBFFIN. ALEH, R
B REERIANBMEET28MU, BEEM
BN BEFR. EMIE. ZE&RN. BinAk
NEFRBES L EFEEERER. RN
TIRES, “FREZHIE Z— T EIEARIE
BRET (BRRET) ARRT. HOEGEHAMAE,
BRFRENA, RSB,

HMDTORBET, IRBIEFR MR
HOROAFIE, DAETEAHEFT R M ERAIRER
. AREETMEEX (BRKMER=, HiL&E
TEE. BRAEENEMRARX T TR MEERN
MEX) , SERKBEFRESRIN=T8F
ST

FRESHNAZREBTMILE
AL, FEBAEZE TUZHA
HEERAE A EwERIM,

(—) BRI 1: BEMILE
Atz B4 55 T 5 2R B R F

RREINN, EXTTREERIENERITE
RIZERYMBEERIDEAMA, WENENKS
REFFREERMIAEEERNN—%, BF
DBEANRNEIFENERINEEEMESHNEX,
ANTHERIFRMEBRNMWBEECBF TSR
Xk, HNREEERINMNSNIHIERERE
M LERIETTHRG

B, TRMERIAFEREIRIAER
I, MIEREFBUGNMEAEEES *, WA
XA, FRUEERIVMRARRREMANARZTE
Z—. a0, BURFIDURILE MR EIR™ &
REE, MEARSHIEEX, XEEERER
BRI RAREHAR, 7T RERNTTR IR
HBRHE.

R, FREERNAEDERN EILESEH
SRl faEt. X—R O R TS T R R

B FruSRNMENCEBASENERBES, AN, ERETNBDEHET AREDN, BFEBRERES (G,

201) .
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AR AR RN S s X o TTs, BN
MEBREMRALBZRBERTREZRIE. 5
EPIMARNE, FREERIENSEDZR
2P ERERAAE . XEWRET R R
FATERIEANXITE, RNZEEREFEIINARE
X BEREAF A MERAE . SN, YBR[
AT AR BUIS BA E A N IRIT A AR R R
1E, AEENLTBRASTMER R EME
BRENNRZH, S8, THSINGE, RS
ERAAL A 7 SE e R A BE = AR U USRS 32T ¢
SLheiRBNINE, FIANEETAE (AFD) . EE,
& M 2 R A SEHE & Bh 0 B A RO A H 4
R SSRTHT AR . R —IRRIETT & 14 /8
AT —TIRILRYERNAD, TR B BAMIEEY
IH,

Bm=s<, TREERIMEERBIRIIE R
USSR, XEBTHITET
REEREBAEZ RN TR,

= (Z2) EAtnE 2: MUSTMAH
BRI B AR

FIREMEENE_PERTER, R4S
REALADRY IR LN DASCIN L8 & FR Bl A BE B im o 2
£, mIFEERTUFEREANIEIR. EEX
FRMERAGE, FEFBEREIEE MO TFRF
FRMEERNGELFEBZENB IR, H1A
REFAEZITLRE (Diamond 1957, 4) , @ittt
=& B XIg—K1t, (United Nations Financing for
Development Office 2005, 10—11), R TR EK

HAZS K (de Aghion 1999, 83) , NEBIEINDHE
AT B AR TR M AR & KR HRAYRE 5
(Levy-Yeyati, Micco H] Panizza 2004) , {3
E%25 (Hufbauer ] Rodriguez, 2001) %,
TEXEYP, FRETEGELARRH—MEX
W RBREBR, BEARETELZ WM ESD, H
PR EROATLERER B4R R . £/, BEatige.
RN AR RIS, WMk & AS PR, M
BURHIEENAERE, ARSI A D E
NA—FMERIZNBRTE, BLBEEANR
AFERNBEIPRATERM FHRRE®S.
XSRS ER SRR R T 2RISR,
ERREBAREF, FREERNMTH T AL ERT
RORRGL, RET RS . BERISMARILEEF x5
MIIWER.

RNTBERRNBENOERRE, LB
BEAE X BB LTSRN E G RE TS
EMERME . ERNIRBAER, REFLM
SRR RAES, TR —MELRRBNE
EXRIRERITNRE, WHERINTOX—&FER
R

S, FHAIhS ERBITHY de Luna-Martinez
] Vicente (2012) WENX A REEARE, A1
RSN ERRRIEEENED, M)
AN EAENES, TIeXHNENESEE
BEXHEH, BO1EE, FEERFRBITNEIL
FIRBEET— T REREERNE. BIIAR, (X
MR EHEEREUERRERHETERT T ™
&0,
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matE, NTFALSHNNESEELRESE KEBHNADNMR. N7 EFEUNER—NE,
RERRIESHESTE, BHRIEFAES HINEFRESBNGNS LRI T — D3
B S RS BB L 4R AT R 59 FF 3R >, KRS, BENEERIT. ZRERTIENR,

TEERIEHS, EISE, Feamt, NecllMBtcRAESER, BRERRTR
MSEIARMTHRRENSERNN. UeENSH RERBESEHLENRERTLS (BRXE2E

wFEMSRNNEN b FRERMELSs S BEATED .

B2 1 EAZEERTHA R EERNAY

THERTT 1B E AR A &R R AR BRI ARTW SIS (Saunders
0 Walter 1994; Benston 1994) . &, 1ZANIE M A RIEIRR R EGB R AR B2 RIT I SS9 FF
EMERANM, EAfR, FAMESRNET DGR RITIEREERMEEFN; Hit, F&
MERNEHENETERSRSR. EE7H, FARESHINEOERBEHESRS, 20
M AB WA RKRARTVES, XERERTERNOBIBEBEDRITNIEHRER ., REZE
E—RKIPWHUL RN EMMBEEEE RIS/, BB ENREERNNEEES.

TXRFEEEFNENS (ADFIAP) EII 7T — NS RE, HE1TERIT, BER
TRIELERTT” . HrE =+ DFCC Bank PLC fRITRIRHEP—MF, HARTENFE=ZFE
RIREMBERENFMIEL, ZEFERII—MARMEERNMG, AAEM REPRBES.
DFCC HItLIEAE, B 20 th4g 70 R UK, DFCC RITIERZIES T, FUHRTRE, NN ET
THMRE, ZBRTOLSERZ TN, PIANTREEENREBRITRS. W, BEHEHEKER
M FE), DFCCHRITHFRAWART. RELL. NKRIRE. EEEE. SRS It
FEEEME., AL, ZETEE NFRMERNENEREE CHERIA— 1 ZTRERT
(World Bank 2007) , 2015 % 10 B, DFCC 47 REF/A8) DFCC Vardhana fR{TEHHE T H
HT B = R RRATIRE PR S T EELERTT, X—HNRTEBE RS RRITIELRTH
R, h058 7 DFCC fR1T“HEERRB WA ZIAIER" (DFCC Bank PLC 2013) , MiEREHE
7 DFCC fR17R9B 4R, BN“IRMHAPKEILZBRIZE" (DFCC Bank PLC 2007,4) , 1ZR1T32E ‘£
PREZREFR, BEMRBOEZELBIIEFIMISER. ” (DFCC Bank PLC 2013)

SRR T MNMARHE, BERREDNFLBTUSSEN / BRRITWSHEERN
HEIAR, URNAEMERNEZETEENNL,

2 @ERRTHETEEARRALS, ATIFREEUSHRRSZMTFEAENDEER, MIINEREHERE
RN, HTOMWER, BEBRWRITS FRMEMIAEMNUE S ZToBHEEN, LNFENMAEBRLRT, i
MBERZNEBERMEERMMTE T MEROROM, BT BIFAIRIE R, REBUNEZIL T ZHRALMEERME, DS
R RRANTIREME W RIT R B HE.
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= (2) BFinE3: BUFSSF

RIREMGE ENERITEZ = RHZNEFE
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1 World Bank Group

(World Bank Group, International Bank for Reconstruction and Development)
(World Bank Group, International Finance Corporation)

(World Bank Group, Multilateral Investment Guarantee Agency)

2 International Fund for Agricultural Development
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18

19
20
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Africa Finance Corporation

African Development Bank

African Export and Import Bank
Development Bank of the Central
African States

Maghreb Bank of Investment and
Foreign Trade

East African Development Bank

African Fund for Guarantee and
Economic Cooperation

African Solidarity Fund
The Company for Habitat and
Housing in Africa

The Eastern and Southern African
Trade and Development Bank

The ECOWAS Bank for Investment
and Development

The West African Development Bank

Tropical Bank Ltd.
Islamic Development Bank Group

(Islamic Development Bank)

(Islamic Corporation for the
Development of the Private Sector)

(State Insurance Corporation for
the Insurance of Export—credit and
Investment)

OPEC Fund for International
Development

New Development Bank

Arab Bank for the Economic
Development of Africa

Arab Trade Financing Program

Central American Bank for Economic
Integration

Africa Finance Corporation
African Development Bank

African Export and Import Bank

Banque de Développement des Etats de
I'Afrique Centrale

Bangue Maghrébine d'Investissement et
de Commerce Extérieur

East African Development Bank

Fonds Africain de Garantie et de
Coopération Economique

Fonds de Solidarité Africaine

Shelter Afrique

The Eastern and Southern African Trade
and Development Bank

The ECOWAS Bank for Investment and
Development

The West African Development Bank

Tropical Bank Ltd.

Islamic Development Bank Group

(Islamic Development Bank)

(Islamic Corporation for the
Development of the Private Sector)

(State Insurance Corporation for
the Insurance of Export—credit and
Investment)

OPEC Fund for International
Development

New Development Bank

Arab Bank for the Economic
Development of Africa

Arab Trade Financing Program

Banco Centroamericano de Integracion

Econémica

Africa
Africa
Africa
Africa
Africa
Africa
Africa
Africa
Africa
Africa
Africa
Africa

Africa

Africa/
Americas/
Asia/Europe

Africa/
Americas/Asia

Africa/
Americas/Asia

Africa/Asia/
Europe

Africa/
Americas/Asia

Africa/
Americas/
Asia/Europe

Africa/Asia

Africa/Asia/
Europe

Americas
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30
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32

33

34

35

36

37

38

39

40

RIRE

RILAFR
Foreign Trade Bank of Latin America
Caribbean Development Bank

Development Bank of Latin America

Financial Fund for the Development
of the River Plate Basin

Agricultural Fund
Inter—American Development Bank
North American Development Bank

Eurasian Development Bank
The Economic Cooperation

Organization Trade and Development
Bank

Arab Fund for Economic & Social
Development

European Bank for Reconstruction
and Development

International Investment Bank

Council of Europe Development Bank

International Bank for Economic Co—
operation

Asian Development Bank

Asian Infrastructure Investment Bank

Black Sea Trade and Development
Bank

European Investment Bank

Nordic Investment Bank

Banco Latinoamericano de Comercio
Exterior S.A.

Caribbean Development Bank

Development Bank of Latin America

Fondo Financiero para el Desarrollo de
la Cuenca del Plata

Fondo Ganadero
Inter—American Development Bank
North American Development Bank

Eurasian Development Bank

The Economic Cooperation Organization
Trade and Development Bank

Arab Fund for Economic & Social
Development

European Bank for Reconstruction and
Development

International Investment Bank

Council of Europe Development Bank

International Bank for Economic Co—
operation

Asian Development Bank

Asian Infrastructure Investment Bank
Black Sea Trade and Development Bank
European Investment Bank

Nordiska Investeringsbanken

i X
Americas
Americas
Americas
Americas
Americas
Americas
Americas
Asia
Asia

Asia/Africa

Asia/Africa/
Europe

Asia/
Americas/
Europe

Asia/Europe
Asia/Europe
Asia/Oceania
Asia/Oceania
Europe
Europe

Europe
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Agro & Social Fund Sh.P.K.
Fund Besa Sh.A.
Algerian Development Bank

National Investment Fund

Development Bank of American
Samoa

*Savings and Credit Bank
*Sun Bank
Credit Guarantee Fund

The Development Bank of Angola

Antigua & Barbuda Development
Bank

*Bank of Pampa
*Bank of the Argentine Nation

Bank of the City of Buenos Aires

Bank of the Province of Buenos
Aires

Investment and Foreign Trade
Bank S.A.

Reciprocal Guarantee Company

Export Finance and Insurance
Corporation

Austria Business Service Company
Austria Economic Service
Austrian Control Bank Inc
The Development Bank of Austria

*Atabank Jsc

Agro & Social Fund Sh.P.K.

Fondi Besa Sh.A.

Banque Algérienne de
Développement

Fonds National d'investissement

Development Bank of American
Samoa

*Banco de Poupancga e Crédito

*Banco Sol

Fundo de Garantia de Crédito
Banco de Desenvolvimento de
Angola

Antigua & Barbuda Development
Bank

*Banco de la Pampa

*Banco de la Nacion Argentina

Banco Ciudad de Buenos Aires
Banco de la Provincia de Buenos
Aires

Banco de Inversién y Comercio
Exterior S.A.

GARANTIZAR SGR, Sociedad de
Garantia Reciproca

Export Finance and Insurance
Corporation

Austria Wirtschaftsservice
Gesellschaft

austria wirtschaftsservice
Oesterreichische Kontrollbank
Aktiengesellschaft
Oesterreichische Entwicklungsbank
AG

*Atabank Jsc

Albania

Albania

Algeria

Algeria

American Samoa

Angola

Angola

Angola

Angola

Antigua and
Barbuda

Argentina

Argentina

Argentina

Argentina

Argentina

Argentina

Australia

Austria

Austria

Austria

Austria

Azerbaijan
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Azerbaijan Mortgage and Credit
Guarantee Fund

*|PDC Finance Limited

*Basic Bank Limited

Bangladesh Development Bank
Ltd.

Saudi Bangladesh Industrial &
Agricultural Investment Company
Ltd.

Development Bank of the Republic
of Belarus

Belgian Corporation for
International Investment

Belgian Export Credit Agency

Belgian Investment Company for
Developing Countries

Development Finance Corporation

Bhutan Development Bank Ltd.

Royal Insurance Corporation of
Bhutan Ltd.

Bank of Productive Development
S.AM.

*The Republic of Srpska
Investment-Development Bank

Botswana Development
Corporation Limited

Botswana Housing Corporation

Botswana Savings Bank

Citizen Entrepreneurial
Development Agency

National Development Bank

Norsad Finance Limited

*Bank of Amazon

Bank of Amazon S.A.

RES BN

Azerbaijan Mortgage and Credit
Guarantee Fund

*RAGTHOATT SR/ T P IS
TOETANEL (AN 3% JRAICT
ARGE (SRS

*Basic Bank Limited

Bangladesh Development Bank Ltd.

Saudi Bangladesh Industrial &
Agricultural Investment Company
Ltd.

BaHk pasBuTtusa Pecrybamkm
Benapycb

Société Belge d'Investissement
International

Credendo

Belgian Investment Company for
Developing Countries

Development Finance Corporation

Bhutan Development Bank Ltd.

Royal Insurance Corporation of
Bhutan Ltd.

Banco de Desarrollo Productivo
S.AM.

*Investiciono-razvojna banka
Republike Srpske

Botswana Development Corporation
Limited

Botswana Housing Corporation

Botswana Savings Bank

Citizen Entrepreneurial Development
Agency

National Development Bank
Norsad Finance Limited
*Banco da Amazoénia

Banco Amazonas S.A.

Azerbaijan
Bangladesh

Bangladesh

Bangladesh
Bangladesh

Belarus
Belgium
Belgium
Belgium
Belize
Bhutan
Bhutan

Bolivia

Bosnia and
Herzegovina

Botswana
Botswana
Botswana
Botswana
Botswana
Botswana
Brazil

Brazil
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98

99

100

101

102

103

104

105

Bank of Northeast Brazil S.A.

Brazil Bank

Brazil Cooperative Bank

Brazilian Development Bank

Cooperative Bank Sicredi S A

Cresol Federation

Far South regional Development
Bank

Federal Economic Caixa

The Development Bank of Minas
Gerais S.A.

Bulgarian Development Bank

National Bank of Economic
Development

Urban Habitat Promotion Fund

Rural Development Bank

National Investment company of
Cameroun

Business Development Bank of
Canada

Export Development Canada

(FinDev Canada)

Quebec Deposit and Investment
Fund

Bank of the State of Chile

National Institute of Agricultural
Development

Production Development
Corporation

Small Business Guarantee Fund

Banco do Nordeste do Brasil S.A.

Banco do Brasil S.A.
Banco Cooperativo do Brasil S.A. —
Bancoob

Banco Nacional de Desenvolvimento
Econémico e Social

Banco Cooperativo Sicredi S.A. —
Banco Sicredi

Cresol Confederagao — Cresol

Banco Regional de Desenvolvimento
do Extremo Sul

Caixa Econbmica Federal — Caixa

Banco de Desenvolvimento de Minas
Gerais S.A.

Bbarapckata 6aHka 3a pa3BuUTMe
Banque Nationale de Développement

Economique

Fonds de Promotion de I'Habitat
Urbain

GIMIHSIZUSNSUS

Société Nationale d’Investissement
du Cameroun

Business Development Bank of

Canada

Export Development Canada

(FinDev Canada)

Caisse de Dépot et placement du
Québec

BancoEstado
Instituto Nacional de Desarrollo
Agropecuario

Corporacién de Fomento de la
Produccion

Fondo de Garantia para Pequenos
Empresarios

Brazil
Brazil
Brazil
Brazil
Brazil
Brazil
Brazil
Brazil
Brazil
Bulgaria
Burundi
Burundi
Cambodia
Cameroon
Canada
Canada
Canada
Canada
Chile
Chile
Chile

Chile
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Agricultural Development Bank of
China

China Development Bank

(China—Africa Development Fund)

China Export and Credit Insurance
Corporation

China—Africa Fund for Industrial
Cooperation

China—-LAC Cooperation Fund

China-Latin American Production
Capacity Cooperation Investment
Fund

Silk Road Fund

The Export-Import Bank of China

Fund for the Financing of the
Agricultural Sector

Funding Authority for
Development

National Development Finance
National Savings Fund

The Bank of Foreign Trade

Commonwealth Development
Authority

Development Bank of Comoros

National Development Bank of the
Great Lakes

*Bank of the Cook Islands
Banking System for Development

National Bank of Costa Rica
National Institute of Cooperative
Development

People's Bank for Community
Development

FESBM
RERIERET
ERFRET

(FEREES)

EH OERRLAE

hIFFERERFREE

PHEFES

PR RERIFREES

LRREE

FREREOHRT

Fondo para el Financiamiento del
Sector Agropecuario

Financiera del Desarrollo Nacional

Financiera de Desarrollo Nacional

Fondo Nacional del Ahorro

Bancoldex S.A.

Commonwealth Development
Authority

Banque de Développement des
Comores

Banque de Développement des
Etats des Grands Lacs

*Bank of the Cook Islands

Sistema de Banca para el Desarrollo

Banco Nacional de Costa Rica
Instituto Nacional de Fomento
Cooperativo

Banco Popular y de Desarrollo
Comunal

China
China
China
China
China

China
China

China
China
Colombia
Colombia
Colombia
Colombia

Colombia

Commonwealth Of
Northern Mariana
Islands

Comoros
Congo

Cook Islands
Costa Rica
Costa Rica
Costa Rica

Costa Rica
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130
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132

133

134

135

136
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138

139

140

141

142

143

144

145

146

147

148

*National Bank of Investment

Real Estate Bank of Ivory Coast

Croatian Bank for Reconstruction

and Development

The Croatian Agency for SMEs,
Innovations and Investments
*Bank of Credit and Commerce
Development Corporation of
Curagao

Development Bank of the
Netherlands Antilles N.V.

Czech Export Bank
Czech-Moravian Guarantee and
Development Bank

Export Guarantee and Insurance

Corporation

Financial Development Company
Industry Promotion Fund

Denmark’s Export Credit Agency

Investment Fund for Developing
Countries

Development Fund of Djibouti

Agricultural Bank of Dominican
Republic

National Bank of Exports
Reserve Bank of the Dominican

Republic

Bank of the Ecuadorian Social
Security Institute

National Financial Corporation
B.P.

Rural and Urban Production
Development Bank

The Development Bank of
Republic of Ecuador

RIES BN

*Banque Nationale d'Investissement
Banque de |'Habitat de Co6te d'lvoire

Hrvatska banka za obnovu i razvitakt

Croatian Agency for SMEs,
Innovations and Investments

*Banco de Crédito y Comercio
Corporacion para el Desarrollo de
Curagao

Ontwikkelingsbank van de
Nederlandse Antillen N.V.

Ceska exportni banka, a.s.
Ceskomoravska zarucni a rozvojova
banka, a.s

Exportni garan¢ni a pojisStovaci
spoleCnost, a.s.

Société Financiére de
Développement

Fonds de Promotion de I'Industrie

Eksport Kredit Fonden

Investeringsfonden for
Udviklingslande

Fonds de Développement de Djibouti
Banco Agricola de la Republica

Dominicana

Banco Nacional de las
Exportaciones

Banco de Reservas de la Republica
Dominicana

Banco del Instituto Ecuatoriano de
Seguridad Social

Corporacién Financiera Nacional
B.P.

BanEcuador B.P.

Banco de Desarrollo del Ecuador
B.P.

Céte D'lvoire
Céte D'lvoire
Croatia

Croatia

Cuba

Curacao
Curacao

Czech Republic
Czech Republic

Czech Republic

Democratic Republic
of the Congo

Democratic Republic
of the Congo

Denmark

Denmark

Djibouti

Dominican Republic
Dominican Republic
Dominican Republic
Ecuador

Ecuador

Ecuador

Ecuador
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150

151
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169

170
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Credit Guarantee Company

Export Development Bank of
Egypt

Industrial Development and
Workers Bank of Egypt

Agricultural and Livestock
Development Bank

*Federation of Credit Unions and
Bank of Workers

Multisectoral Investment Bank

National Popular Housing Fund

Salvadoran Investment
Corporation

Solidarity Fund for the Small
Business Family

The Development Bank of El
Salvador

*Development and Investment
Bank

KredEx

*Eswatini Development & Savings
Bank

Eswatini National Industrial
Development Corporation

Swaziland Development Finance
Corporation

Swaziland National Housing Board

The Industrial Development
Company of Eswatini

Development Bank of Ethiopia
Fiji Development Bank

Fiji National Provident Fund

Finnish Fund for Industrial
Cooperation Ltd

Finnvera

Municipality Finance PLC

RIES AN
Idod 1d 3lg ¢ Vdeu= s
Credit Guarantee Company

‘d‘—‘u‘ﬂ ‘deuajé d&';!uPéE \dua‘d)\kil

Industrial Development and Workers
Bank of Egypt

Banco de Fomento Agropecuario

*Federacion de Cajas de Crédito y
de Bancos de los Trabajadores

Banco Multisectorial de Inversiones

Fondo Nacional de Vivienda Popular

Corporacién Salvadorefa de
Inversiones

Fondo Solidario para la Familia
Microempresaria

Banco de Desarrollo de El Salvador
*Development and Investment Bank

KredEx

*Eswatini Development & Savings
Bank

Eswatini National Industrial
Development Corporation

Swaziland Development Finance
Corporation

Swaziland National Housing Board

The Industrial Development
Company of Eswatini

AP AT O7h NAH

Fiji Development Bank

Fiji National Provident Fund
Teollisen yhteistyon rahasto Oy
Finnvera

Municipality Finance PLC

Egypt
Egypt
Egypt
Egypt

El Salvador
El Salvador
El Salvador
El Salvador
El Salvador
El Salvador
El Salvador
Eritrea
Estonia
Eswatini
Eswatini
Eswatini
Eswatini
Eswatini
Ethiopia
Fiji

Fiji

Finland
Finland

Finland
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France

174

175

176

177

178

179

180

181

182

183

184

185

186

187

188

189

190

191

192

193

194

Deposits and Consignments Fund
French Development Agency

(Promotion and Economic
cooperation Company)

Public Investment Bank

The Development Bank of Gabon
Agricultural Pension Bank

Euler Hermes Inc

KfW Banking Group

(German Investment Corporation)

*Agricultural Development Bank

EXIMGUARANTY Company Ghana
Ltd

National Investment Bank Limited

Export Credit Insurance
Organization

Hellenic Fund for Entrepreneurship
& Development

Pacific Islands Development Bank

Bank of Rural Development S.A.

National Mortgage Credit of
Guatemala

*National Bank of Credit

*Honduran Bank for Production
and Housing

Fund for Local Development of
Honduras

National Bank of Agricultural
Development

*MFB Hungarian Development
Bank Private Limited Company

Credit Guarantee

Hungarian Export—Import Bank
Plc.

Caisse des Dépbts et Consignations

Agence Francaise de
Développement

(Société de Promotion et de
Participation pour la Coopération
Economique)

Banque publique d’investissement

Banque Gabonaise de
Développement

Landwirtschaftliche Rentenbank
Euler Hermes Aktiengesellschaft

KfW Bankengruppe

(Deutsche Investitions— und
Entwicklungsgesellschaft mbH)

*Agricultural Development Bank

EXIMGUARANTY Company Ghana
Ltd

National Investment Bank Limited

Opyaviouog AodaAlong EEaywylkov
Motodoewv

Hellenic Fund for Entrepreneurship
& Development

Pacific Islands Development Bank
Banco de Desarrollo Rural S.A.
Crédito Hipotecario Nacional

*Banque Nationale de Crédit

*Banco Hondurefio para la
produccién y la Vivienda

Fondo para el Desarrollo Local de
Honduras

Banco Nacional de Desarrollo
Agricola

*Magyar Fejlesztési Bank
Garantiga Hitelgarancia Zrt.

Zartkord Részvénytarsasag

France

France

France
Gabon
Germany
Germany
Germany
Germany
Ghana
Ghana
Ghana
Greece
Greece
Guam
Guatemala
Guatemala
Haiti
Honduras
Honduras
Honduras
Hungary
Hungary

Hungary




#

T T AT

196

197

198

199

200

201

202

203

204

205

206

207

208

209

210

n

212

213

214

215

216

EMZFERRHMA

mRIRS

*|dbi Bank, Ltd.

Bank of Maharashtra

Export-Import Bank of India

IDFC Ltd

IFCI Limited

India SME Technology Services
Ltd.

National Bank for Agriculture and
Rural Development

National Housing Bank

Small Industries Development
Bank of India

*Bank Nagari

Bank Pembangunan Daerah Jawa
Barat

Gedung Jamkrindo

Indonesia Eximbank

PT. Multi-Infrastructure Facility

Agriculture Bank of Iran

Bank of Industry and Mine

Cooperative Development Bank

Parsian Farda Investment and
Financial Counsellors Institute

Saman Bank Corporation

Strategic Banking Corporation of
Ireland

The Israel Export Insurance
Corporation Ltd

Bank of Mezzogiorno

CIESEICISECHCI

Bank of Maharashtra

Tty S

IDFC Ltd

318 T < oS afifcs

India SME Technology Services Ltd.

National Bank for Agriculture and
Rural Development

e AN d6

Small Industries Development Bank
of India

*Bank Nagari

Bank bjb

Gedung Jamkrindo

Indonesia Eximbank

PT. Sarana Multi Infrastruktur
QIOS Sl s

SIOS pagg @ 5o

Tose’e Ta’ Avon Bank

Parsian Farda Investment and
Financial Counsellors Institute

Saman Bank Corporation

Strategic Banking Corporation of
Ireland

77277 WIR? N 92000 09011 o My 2v'n

Banca del Mezzogiorno —
MedioCredito Centrale S.p.A

India
India
India
India
India
India
India
India
India
Indonesia
Indonesia
Indonesia
Indonesia

Indonesia
Iran (Islamic
Republic of)

Iran (Islamic
Republic of)

Iran (Islamic
Republic of)

Iran (Islamic
Republic of)

Iran (Islamic
Republic of)

Ireland
Israel

Italy



Deposit and Loans Fund

218

219

220

221

222

223

224

225

226

227

228

229

230

231

232

233

234

235

236

237

238

Fincredit Confapi

Institute for the Agricultural Food
Market

Italian Foreign Trade Company

Foreign Trade Insurance Services
Company

Development Bank of Jamaica,
Ltd.

National Import — Export Bank of
Jamaica

*The Norinchukin Bank

Development Bank of Japan, Inc.

Japan Bank for International
Cooperation

Japan Finance Corporation

Nippon Export and Investment
Insurance

Jordan Islamic Bank

Jordan Loan Guarantee
Corporation

Development Bank of Kazakhstan

Fund for Financial Support of
Agriculture Jsc

State Insurance Corporation for
The Insurance of Export—Credit
and Investment

Agricultural Finance Corporation

IDB Capital Ltd

Industrial and Commercial
Development Corporation

Kenya Industrial Estates Ltd

Tourism Finance Corporation

RIES AR
Cassa Depositi e Prestiti

ASSOCONFIDI

Istituto di Servizi per il Mercato
Agricolo Alimentare

Societa italiana per le imprese
all’estero SIMEST S.p.A.

Servizi Assicurativi del Commercio
Estero

Development Bank of Jamaica, Ltd.

National Import — Export Bank of
Jamaica

* B REE

HABRIRERIT

EFR I IRIT

Japan Finance Corporation

AAE SRR

Jordan Islamic Bank

Jordan Loan Guarantee Corporation

BbaHk Pa3sutna Kasaxcrtana

Fund for Financial Support of
Agriculture Jsc

KazakhExport

Agricultural Finance Corporation

IDB Capital Ltd

Industrial and Commercial
Development Corporation

Kenya Industrial Estates Ltd

Tourism Finance Corporation

[taly
Italy
Italy
Italy
Italy
Jamaica
Jamaica
Japan
Japan
Japan
Japan
Japan
Jordan
Jordan
Kazakhstan

Kazakhstan
Kazakhstan

Kenya
Kenya
Kenya
Kenya

Kenya
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Kiribati

240

241

242

243

244

245

246

247

248

249

250

251

252

253

254

255

256

257

258

259

260

261

262

263

EMZFERRHMA

mRIRS

Development Bank of Kiribati

ALTUM

Lesotho National Development
Corporation

*Liberian Bank for Development
and Investment

Libyan foreign Bank

Agricultural Credit Guarantee
Fund

Investment and Business
Guarantees

Guarantee Cooperative

Luxembourg Export Credit Agency

National Company of Credit and
Investment

SME Cooperative

National Company of
Participations

Export Development Fund

*Malaysian Industrial Development
Finance Berhad

Agrobank

Bank Kerjasama Rakyat Malaysia
Berhad

Bank Pembangunan Malaysia
Berhad

Credit Guarantee Corporation
Malaysia Berhad

Export-Import Bank of Malaysia
Berhad

Johor Corporation
Malaysia Debt Ventures Berhad

National Savings Bank

Pilgrimage Fund Management
Institution

Sabah Credit Corporation

Sabah Development Bank Berhad

Development bank of Kiribati

ALTUM

Lesotho National Development
Corporation

*Liberian Bank for Development and

Investment

Jdpua s 1dsms 1z

Agricultural Credit Guarantee Fund

INVEGA UAB -
Garantijos

Investiciju ir verslo

Mutualité de Cautionnement

Office du Ducroire Luxembourgeo

Société Nationale de Crédit et
d'Investissement

Mutualité des p.m.e.
Société Nationale de Participations

Export Development Fund

*Malaysian Industrial Development
Finance Berhad

Agrobank

Bank Kerjasama Rakyat Malaysia
Berhad

Bank Pembangunan Malaysia
Berhad

Credit Guarantee Corporation
Malaysia Berhad

Export-Import Bank of Malaysia
Berhad

Johor Corporation

Malaysia Debt Ventures Berhad
Bank Simpanan Nasional
Lembaga Tabung Haji

Sabah Credit Corporation

Sabah Development Bank Berhad

Latvia
Lesotho
Liberia
Libya
Lithuania
Lithuania
Luxembourg
Luxembourg
Luxembourg
Luxembourg
Madagascar
Malawi
Malaysia
Malaysia
Malaysia
Malaysia
Malaysia
Malaysia
Malaysia
Malaysia
Malaysia
Malaysia
Malaysia

Malaysia




Small Medium Enterprise
Development Bank Malaysia
Berhad

264

265

266

267

268

269

270

271

272

273

274

275

276

277

278

279

280

281

282

283

284

285

TEKUN Nasional

Mali Development Bank

National Bank of Agricultural
Development

Malta Development Bank

Development Bank of Mauritius

Agricultural Trust Institute

Capitalization and Investment
Fund of the Rural Sector

Federal Mortgage Company S.N.C

Financial Entrepreneurs

National Bank for Savings and
Financial Services

National Development Bank

National Foreign Trade Bank

National Funding Authority for
Agricultural, Rural, Forestry and
Fisheries Development

National Works and Public
Services Bank

Federated States of Micronesia
Development Bank

*Capital Bank of Mongolia

*Trade and Development Bank
(TDB) LLC

Development Bank of Mongolia

Microfinance Development Fund

*Agricultural Credit Group of
Maroc

Agricultural Credit of Morocco

Bank Perusahaan Kecil &Amp
Sederhana Malaysia Berhad

TEKUN Nasional

La Banque de Développement du
Mali

Banque Nationale De Developpement
Agricole

Malta Development Bank

Development Bank of Mauritius

Fideicomisos Instituidos en Relacién
con la Agricultura

Fondo de Capitalizacién e Inversién
del Sector Rural

Sociedad Hipotecaria Federal S.N.C.

Financiera Emprendedores

Banco del Ahorro Nacional y
Servicios Financieros S.N.C.

Nacional Financiera S.N.C.

Banco Nacional de Comercio
Exterior S.N.C.

Financiera Nacional de Desarrollo
Agropecuario, Rural, forestal y
Pesquero

Banco Nacional de Obras y Servicios
Publicos S.N.C.

Federated States of Micronesia
Development Bank

*Capital Bank of Mongolia

*Trade and Development Bank (TDB)
LLC

MoHron YAcbiH XerknniH BaHk
Microfinance Development Fund
*Groupe Crédit Agricole du Maroc

Tamwil El Fellah

Malaysia

Malaysia

Mali

Mali

Malta

Mauritius

Mexico

Mexico

Mexico

Mexico

Mexico

Mexico

Mexico

Mexico

Mexico

Micronesia
(Federated States
of)

Mongolia

Mongolia

Mongolia

Mongolia

Morocco

Morocco

My F
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Deposit and Management Fund

287

288

289

290

291

292

293

294

205

296

297

208

299

300

301

302

303

304

305

306

307

308

309

EMZFERRHMA

mRIRS

Financial Company for Agricultural
Development

*National Investment Bank
GAPI SARL

*Myanma Economic Bank

Myanmar Agriculture Development
Bank

Agricultural Bank of Namibia

Development Bank of Namibia

Environmental Investment Fund of
Namibia

National Housing Enterprise
SME Bank Limited
*Agricultural Development Bank

Employees Provident Fund, Nepal

National Investment Company Pvt.
Ltd.

Nepal Industrial Development
Corporation Ltd.

Atradius
BNG Bank

Netherlands Development Finance
Company

NWB Bank

New Zealand Export Credit Office

The Development Bank for
Production

Nigerian Bank Corporation
Bank of Agriculture Ltd

Bank of Industry Ltd

RIES BN

Caisse de Dépbt et de Gestion

Société de Financement pour le
Développement Agricole

*Banco Nacional de Investimento
GAPI SARL

* < 00 N N <
(8§028:2:00:00005

Myanmar Agriculture and
Development Bank

Agricultural Bank of Namibia

Development Bank of Namibia

Environmental Investment Fund of
Namibia

National Housing Enterprise
SME Bank Limited
*Agricultural Development Bank

Karmachari Sanachaya Kosh

National Investment Company Pvt.
Ltd.

Nepal Industrial Development
Corporation Ltd.

Atradius

BNG Bank

Nederlandse Financierings—
Maatschappij voor
Ontwikkelingslanden N.V.

Nederlandse Waterschapsbank N.V.

New Zealand Export Credit Office
Banco de Fomento a la Produccién
Société Nigérienne de Banque
Bank of Agriculture Ltd

Bank of Industry Ltd

Morocco
Morocco
Mozambique
Mozambique
Myanmar
Myanmar
Namibia
Namibia
Namibia
Namibia
Namibia
Nepal

Nepal

Nepal

Nepal
Netherlands

Netherlands
Netherlands

Netherlands
New Zealand
Nicaragua
Niger

Nigeria

Nigeria



DT
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312

313

314

315

316

317

318

319

320

321

322

323

324

325

326

327

328

329

330

331

332

333

Federal Mortgage Bank of Nigeria
Ibile Holdings Limited

LECON Financial Services (Ltd)

National Economic Reconstruction
Fund

New Nigeria Development
Company Ltd

Nigeria Export—Import Bank
Odu'a Investment Company Ltd
The Infrastructure Bank PLC
Niue Development Bank

Export Credit Norway

Kommunalbanken AS — Norway

The Norwegian Export Credit
Guarantee Agency

The Norwegian Investment Fund
for Developing Countries

Export Credit Guarantee Agency
of Oman Saoc

Oman Development Bank
Oman Housing Bank

*Bank of Khyber

*First Credit and Investment Bank
Limited

Amz Ventures Limited

House Building Finance Company
Limited

Nib Bank Ltd.

PAIR Investment Company Limited
Pak Libya Holding Company (Pvt.)
Limited

Pak—Brunei Investment Company
Limited

RIES B
Federal Mortgage Bank of Nigeria
Ibile Holdings Limited

LECON Financial Services (Ltd)

National Economic Reconstruction
Fund

New Nigeria Development Company
Ltd

Nigeria Export—Import Bank
Odu'a Investment Company Ltd
The Infrastructure Bank PLC
Niue Development Bank
Eksportkreditt Norge
Kommunalbanken AS — Norway

Garantiinstituttet for eksportkreditt

The Norwegian Investment Fund for
Developing Countries

Export Credit Guarantee Agency of
Oman Saoc

Oman Development Bank
Oman Housing Bank

*Bank of Khyber

*First Credit and Investment Bank
Limited

Amz Ventures Limited

House Building Finance Company
Limited

Nib Bank Ltd.
Flis, 10300 Sppis dases

SIS i) Seqis (UG s2)

Pak—Brunei Investment Company
Limited

Nigeria
Nigeria
Nigeria
Nigeria
Nigeria
Nigeria
Nigeria
Nigeria
Niue
Norway
Norway
Norway
Norway
Oman
Oman
Oman
Pakistan
Pakistan
Pakistan
Pakistan
Pakistan
Pakistan
Pakistan

Pakistan

My F
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335

336

337

338

339

340

341

342

343

344

345

346

347

348

349

350

351

352

353

354

355

356

357

EMZFERRHMA

mRIRS

Pakistan Kuwait Investment
Company (Private) Limited

Saudi Pak Industrial &Amp
Agricultural Investment Company
(Pvt.) Ltd.

SME Bank Limited

Zarai Taraqiati Bank Ltd

National Development Bank of
Palau

Palestine Mortgage and Housing
Corporation

Agricultural Development Bank

National Mortgage Bank of
Argentina

National Development Bank
Agricultural Habilitation Credit
Financial Development Agency
Livestock Fund

National Development Bank
Agricultural Bank

Bank of the Nation

Finance Development Corporation
S.A.

FOGAPI

MIVIVIENDA S.A. Fund

*Development Bank of the
Philippines

*Land Bank of The Philippines

*Al amanah Islamic Investment
Bank of the Philippines

Card SME Bank
Esquire Financing Inc.

Inter—Asia Development Bank

RIS AW

G810 500 Saiiis
Lk
(S5 558 daseis

Saudi Pak Industrial and Agricultural
Investment Co. Ltd.

I e I oS
Zarai Taraqiati Bank Ltd

National Development Bank of Palau

Palestine Mortgage and Housing
Corporation

Banco de Desarrollo Agropecuario
Banco Hipotecario Nacional
National Development Bank
Crédito Agricola de Habilitacién
Agencia Financiera de Desarrollo
Fondo Ganadero

Banco Nacional de Fomento
Banco Agropecuario

Banco de la Nacién

Corporacién Financiera de
Desarrollo S.A.

FOGAPI

Fondo MIVIVIENDA S.A.

*Development Bank of the
Philippines

*Land Bank of the Philippines

*Al amanah Islamic Investment Bank
of the Philippines

Card SME Bank, Inc.
Esquire Financing Inc.

Inter—Asia Development Bank

Pakistan
Pakistan

Pakistan
Pakistan
Palau
Palestine
Panama
Panama
Papua New Guinea
Paraguay
Paraguay
Paraguay
Paraguay
Peru

Peru

Peru

Peru

Peru
Philippines
Philippines
Philippines
Philippines
Philippines

Philippines



359

360

361

362

363

364

365

366

367

368

369

370

371

372

373

374

375

376

377

378

379

380

381

R B

Local Water Utilities
Administration

Overseas Filipino Bank

Philippine Export—import Credit
Agency

Planters Bank
Queen City Development Bank

Bank of National Economy

Export Credit Insurance
Corporation

*Portuguese Investment Bank

Company for Financial
Development

Credit Insurance Company of
Portugal

Development Financial Institution
Investment Company

Qatar Development Bank

Macedonian Bank for
Development Promotion
KODIT-Korea Credit Guarantee
Fund

Korea Development Bank

Korea Trade Insurance
Corporation

The Export-Import Bank of Korea

*Industrial Bank of Korea

NongHyup Bank of the National
Agricultural Cooperative
Federation

Suhyup Bank of the National
Federation of Fisheries
Cooperatives

FRC S.C. Romanian Fund for
Counter—Guarantee S.A.

National Credit Guarantee Fund
for Small and Medium Enterprises

Romanian Eximbank

TRIES 2R
Local Water Utilities Administration

Overseas Filipino Bank

Philippine Export—import Credit
Agency

Planters Bank
Queen City Development Bank

Bank Gospodarstwa Krajowego

Korporacja Ubezpieczeh Kredytow
Eksportowych Spétka Akcyjna

*Banco Portugués de Investimento

Sociedade para o Financiamento do
Desenvolvimento

Companhia de Seguro de Créditos

Instituicao Financeira de
Desenvolvimento

SPGM - Sociedade de investimento,
SA

Qatar Development Bank

Macedonian Bank for Development
Promotion

KODIT-Korea Credit Guarantee Fund

setes
HEEEEEEN
sasrsYey

*Industrial bank of Korea

NongHyup Bank of the National
Agricultural Cooperative Federation

Suhyup Bank of the National
Federation of Fisheries Cooperatives

FRC S.C. Fondul Roman de
Contragarantare S.A.

Fondul National de Garantare a
Creditelor pentru Intreprinderile Mici
si Mijlocii

Romanian Eximbank

Philippines
Philippines
Philippines
Philippines
Philippines
Poland
Poland
Portugal
Portugal
Portugal
Portugal
Portugal

Qatar

Republic of
Macedonia

Republic of Korea
Republic of Korea
Republic of Korea
Republic of Korea

Republic of Korea

Republic of Korea

Republic of Korea
Romania
Romania

Romania




383

384

385

386

387

388

389

390

391

392

393

394

395

396

397

398

399

400

401

402

403

404

405

WMEMRTERRRE

Romanian Loan Guarantee Fund

Romanian Rural Credit Guarantee
Fund

Bank for Development and
Foreign Economic Affairs

Development Bank of Rwanda
*Development Bank of Samoa
*National Bank of Samoa
Samoa Housing Corporation

Bank of Ecuador SARL

Saudi Industrial Development
Fund

National Agricultural Credit Fund
of Senegal

National Bank of Economic
Development

Development Bank of Seychelles
Housing Finance Company

National Development Bank Ltd

Export-Import Bank of the Slovak
Republic

Slovak Guarantee and
Development Bank

Slovene Enterprise Fund

Slovenian Export and Development
Bank

Slovenian Regional Development
Fund

Somali Development and
Reconstruction Bank

Development Bank of Southern
Africa

Independent Development Trust

Industrial Development
Corporation

National Empowerment Fund

Fondul Roman de Garantare a
Creditelor

Fondul de Garantare a Creditului
Rural

Vnesheconombank
Development Bank of Rwanda
*Development Bank of Samoa
*National Bank of Samoa
Samoa Housing Corporation
Banco Equador SARL

=033 et 1duadle @b 1 53

Caisse Nationale de Crédit Agricole
du Sénégal

Banque Nationale pour le
Développement Economique

Development Bank of Seychelles
Housing Finance Company

National Development Bank Ltd

Exportno - importnej banke
Slovenskej republiky

Slovenska zaru¢na a rozvojova
banka

Slovenski podjetniski sklad

Slovenska izvozna in razvojna banka

Slovenian Regional Development
Fund/ Slovenski Regionalno Razvojni
Sklad

Bankiga Horumarinta lyo Dib U
Dhiska Soomaaliyeed

Development Bank of Southern
Africa

Independent Development Trust
Industrial Development Corporation

National Empowerment Fund

Romania

Romania

Russian Federation
Rwanda

Samoa

Samoa

Samoa

Sao Tome and
Principe

Saudi Arabia
Senegal
Senegal
Seychelles
Seychelles
Sierra Leone
Slovakia
Slovakia
Slovenia

Slovenia

Slovenia

Somalia

South Africa
South Africa
South Africa

South Africa



DT

National Housing Finance
Corporation

National Urban Reconstruction
and Housing Agency

407

408

409

410

411

412

413

414

415

416

417

418

419

420

421

422

423

424

425

426

427

428

429

National Youth Development
Agency

Rural Housing Loan Fund

Small Enterprise Finance Agency
Ltd

Official Credit Institute

Spanish Company of Export
Credit Insurance

Spanish Financial Development
Company

Superintendence of Banks
*DFCC Bank PLC

*Regional Development Bank
Lanka Orix Leasing Company Plc
Seylan Bank PLC

*Saudi Sudanese Bank
Agricultural Bank of Sudan

Al Shamal Islamic Bank

El-Nilein Industrial Development
Bank

Financial Investment Bank
Industrial Development Bank
Omdurman National Bank
Tadamon Islamic Bank
Workers National Bank

Swedfund International AB

Swedish Export Credit
Corporation

RIES AW

National Housing Finance
Corporation

National Urban Reconstruction and
Housing Agency

National Youth Development Agency

Rural Housing Loan Fund

Small Enterprise Finance Agency
Ltd

Instituto de Crédito oficial

Compafiia Espanola de Seguros de
Crédito a la Exportacion

Compania Espanola de Financiacion
del Desarrollo

Superintendencia de Bancos
*DFCC Bank PLC

*Pradheshiya Sanwardana Bank
Lanka Orix Leasing Company Plc
Seylan Bank PLC

100 1 53 1 salois™

1o 1)l o sdlos

Al Shamal Islamic Bank

El-Nilein Industrial Development
Bank

o Il 1daldes

pua = 1 1duagle b
Omdurman National Bank
arst o s prtsks
Workers National Bank
Swedfund International AB

Aktiebolaget Svensk Exportkredit

South Africa
South Africa
South Africa
South Africa
South Africa
Spain

Spain

Spain

Spain

Sri Lanka
Sri Lanka
Sri Lanka
Sri Lanka
Sudan
Sudan
Sudan
Sudan
Sudan
Sudan
Sudan
Sudan
Sudan
Sweden

Sweden
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The Swedish Export Credit
Agency

431

432

433

434

435

436

437

438

439

440

441

442

443

444

445

446

447

448

449

450

451

EMZFERRHMA

mRIRS

Swiss Export Risk Insurance

Swiss Investment Fund for
Emerging Markets

*TMB Bank Public Company
Limited

Bank of Agriculture and
Agriculture Cooperatives

Export-Import Bank of Thailand

Government Housing Bank

Government Savings Bank

Islamic Bank of Thailand

Secondary Mortgage Corporation

Small and Medium Enterprise
Development Bank of Thailand

Thai Credit Guarantee
Corporation

*Tonga Development Bank

National Agricultural Bank

Tunisian Bank Corporation

*Bank of Provinces

*Industrial Development Bank of
Turkey

*Ziraat Bank

Credit Guarantee Fund

Development and Investment Bank
of Turkey

Export Credit Bank of Turkey

Halkbank

RIES AW

Exportkreditnd@mnden

Die Schweizerische
Exportrisikoversicherung

Swiss Investment Fund for Emerging
Markets

XSUNANSYNNG MY FIH0 NATL

Bank for Agriculture and Agriculture
Cooperatives

sUNASINaNNSAIDDAkA:IENIAY
Usznd g

SUNANTNANTAINATIEN (504.)
5UIANTDONAL
5U1ASOAANN

UssHvnannsoiduldaiiogdondy

SUNATWENUIANAIVUIRNALAL
YuntonurIUsane lny

UTTEHUSEAUAUT 9N ANNATINUUIA
dou (Uaw.)

*Tonga Development Bank
Banque Nationale Agricole
Société Tunisienne de Banque

*[LLER BANKASI A.S.

*Industrial Development Bank of
Turkey

*T.C. Ziraat Bankasi A.S.

Kredi Garanti Fonu

Turkiye Kalkinma ve Yatirim Bankasi
AS.

Turkiye Thracat Kredi Bankasi A.S.

Turkiye Halk Bankasi

Sweden
Switzerland
Switzerland
Thailand
Thailand
Thailand
Thailand
Thailand
Thailand
Thailand
Thailand
Thailand
Tonga
Tunisia
Tunisia
Turkey
Turkey
Turkey
Turkey
Turkey
Turkey

Turkey




452

453
454

455

456
457
458

459

460
461
462
463
464
465
466
467

468
469
470

47

IS Leasing
VakifBank
Ziraat Participation Bank

Uganda Development Bank

British Business Bank
CDC Group plc
Green Investment Group

UK Export Finance

National Development Corporation

Tanzania Agricultural Development
Bank

TIB Development Bank Limited

Export-Import Bank of the United
States

*Bank of the Oriental Republic of
Uruguay

Mortgage Bank of Uruguay
National Development Agency
National Development Corporation

*Asaka Bank

*The National Bank of the
Republic of Uzbekistan for
Foreign Economic Activity

Vanuatu Agriculture Development
Bank

Foreign Trade Bank

RIES AN
IS Leasing
Turkiye Vakiflar Bankasi Tao
Ziraat Katilim Bankasi A.S.

Uganda Development Bank

British Business Bank

CDC Group plc

Green Investment Group

UK Export Finance

National Development Corporation

Tanzania Agricultural Development
Bank

TIB Development Bank Limited

Export-Import Bank of the United
States

*Banco de la Republica Oriental del
Uruguay

Banco Hipotecario del Uruguay

Agencia Nacional de Desarrollo

Corporacion Nacional para el
Desarrollo

*“Acaka” paBnaT—aKkuMagopnK
TUKopaT 6aHKn

*Q‘zbekiston Respublikasi Tashqi
igtisodiy faoliyat milliy banki

Vanuatu Agriculture Development
Bank

Banco de Comercio Exterior

My F

Turkey

Turkey

Turkey

Uganda

United Kingdom of
Great Britain and
Northern Ireland
United Kingdom of
Great Britain and
Northern Ireland
United Kingdom of
Great Britain and
Northern Ireland
United Kingdom of
Great Britain and
Northern Ireland
United Republic of
Tanzania

United Republic of
Tanzania

United Republic of
Tanzania

United States of
America

Uruguay

Uruguay

Uruguay

Uruguay

Uzbekistan

Uzbekistan

Vanuatu

Venezuela,
Bolivarian Republic
of




#
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National Company of Reciprocal
Guarantees for Medium and Small
Industry S.A.

473

474

475

476

477

478

479

480

481

482

EMZFERRHMA

mRIRS

The Venezuelan Economic and
Social Development Bank

The Joint Stock Commercial Bank
for Investment and Development
of Vietnam

The Vietnam Bank for Social
Policies

Vietnam Development Bank

Cooperative & Agricultural Credit
Bank

Development Bank of Zambia

Agricultural Bank of Zimbabwe

Industrial Development

Corporation of Zimbabwe Limited.

Infrastructure Development Bank
of Zimbabwe

Small and Medium Enterprises
Development Corporation

RIES BN

Sociedad Nacional de Garantias
Reciprocas para la Mediana y
Pequefa Industria S.A.

Banco de Desarrollo Econémico y
Social de Venezuela

Ngan hang Thuong mai Cé phan Dau
tu va Phat trién Viet Nam

The Vietnam Bank for Social Policies
Vietnam Development Bank

o 1daodsas deg sos sldooles
Development Bank of Zambia

Agricultural Bank of Zimbabwe
Industrial Development Corporation
of Zimbabwe Limited.

Infrastructure Development Bank of
Zimbabwe

Small and Medium Enterprises
Development Corporation

Venezuela,
Bolivarian Republic
of

Venezuela,
Bolivarian Republic
of

Viet Nam

Viet Nam
Viet Nam
Yemen
Zambia
Zimbabwe
Zimbabwe
Zimbabwe

Zimbabwe
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485

486

487

488

489

490

491

492

493

494

495

496

497

498

499

500

501

502

503

504

505

506
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Agro Partner Sh.P.K.

Buenos Aires Guarantee Fund

Lower Austria Guarantees and
Investments

Brussels Guarantee Fund

Walloon Finance and Guarantee
Company for SMEs

Guarantee Fund of the Republic of
Srpska

*Brazilian Bank

AgeRio State Development Agency
Alagoas Development Agency
Amapa State Development Agency
Amazon State Development Agency

Bahia State Development Agency

Development Agency of the North
Grand River

Development Agency of the South
Grand River

Espirito Santo Development Bank

Goiéas Development Agency

Mato Grosso State Development
Agency

Para State Bank

Parana Development Agency

Pernanbuco State Development
Agency

Piaui State Development Agency

Rio de Janeiro Development Agency
— AgeRio

Roraima Development Agency

Santa Catarina State Development
Agency

Agro Partner Sh.P.K.

Fondo de Garantias de Buenos Aires

NO Burgschaften und Beteiligungen
GmbH

Fonds Bruxellois de Garantie —
Brussels Waarborgfonds

Société wallonne de financement et de
garantie des PME

Guarantee Fund of the Republic of
Srpska

*Banco de Brasilia

Agéncia de Fomento do Estado do Rio
de Janeiro — AgeRio

Agéncia de Fomento de Alagoas —
Desenvolve

Agéncia de Fomento do Estado do
Amapéa — Afap

Agéncia de Fomento do Estado do
Amazonas S.A. — Afeam

Agéncia de Fomento do Estado da
Bahia S. A. — Desenbahia

Agéncia de Fomento do Rio Grande do
Norte S.A. — AGN

Agéncia de Fomento do Rio Grande do
Sul — Badesul

Banco de Desenvolvimento do Espirito
Santo — Bandes

Agéncia de Fomento de Goias S.A. —
GoidsFomento

Agéncia de Fomento do Estado de
Mato Grosso S.A. — Desenvolve MT

Banco do Estado do Para S.A. —
Banpara

Agéncia de Fomento do Parana S.A.

Agéncia de Fomento do Estado de
Pernambuco S.A. — Agefepe
Agéncia de Fomento e
Desenvolvimento do Estado do Piaui
S.A. — Piaui Fomento

Agencia de Fomento do Estado do Rio
de Janeiro S.A. — Agerio

Agencia de Fomento do Estado de
Roraima S.A.

Agéncia de Fomento do Estado de
Santa Catarina S/A — Badesc

Albania
Argentina
Austria
Belgium

Belgium

Bosnia and
Herzegovina

Brazil
Brazil
Brazil
Brazil
Brazil
Brazil
Brazil
Brazil
Brazil
Brazil
Brazil
Brazil
Brazil

Brazil

Brazil

Brazil
Brazil

Brazil
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Sao Paulo Development Agency

Tocantins State Development
Agency

Municipal Guarantee Fund for SMEs
of Sofia

Antioquia Development Institute

Investment Bank Berlin

Landeskreditbank Baden—
Wiurttemberg-Development Bank

Development Bank for the State of
North Rhine—Westphalia

State Development Bank of the Free
State of Saxony

Thuringian Construction Bank
WIBank

Delhi Financial Corporation

Gujarat State Financial Corporation

Haryana Financial Corporation

Jammu & Kashmir State Financial
Corporation

Karnataka State Financial
Corporation

Kerala Financial Corporation

Maharashtra State Financial
Corporation

North Eastern Development Finance
Corporation

Odisha State Financial Corporation
Punjab Financial Corporation

Rajasthan Finance Corporation

Tamil Nadu Industrial Investment
Corporation Limited

The Economic Development
Corporation of Goa

Uttar Pradesh Financial Corporation

Agéncia de Desenvolvimento Paulista
— Desenvolve SP

Agéncia de Fomento do Estado do
Tocantins S.A.

Municipal Guarantee Fund for SMEs of
Sofia

Instituto para el Desarrollo de
Antioquia

Investitionsbank Berlin

Landeskreditbank Baden—
Wiurttemberg—Férderbank

Development Bank for the State of
North Rhine—Westphalia

Sachsische AufbauBank

Tharinger Aufbaubank

Wirtschaft— und Infrastukturbank
Hessen

Delhi Financial Corporation
Guijarat State Financial Corporation

Haryana Financial Corporation

Jammu & Kashmir State Financial
Corporation

Karnataka State Financial Corporation

Kerala Financial Corporation

Maharashtra State Financial
Corporation

North Eastern Development Finance
Corporation

Odisha State Financial Corporation
Punjab Financial Corporation

Rajasthan Finance Corporation

Tamil Nadu Industrial Investment
Corporation Limited

The Economic Development
Corporation of Goa

Uttar Pradesh Financial Corporation

Brazil

Brazil

Bulgaria

Colombia

Germany

Germany

Germany

Germany

Germany

Germany

India

India

India

India

India

India

India

India

India

India

India

India

India

India
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West Bengal Financial Corporation

Financial Development for Lombardy
S.p.A.

Borneo Development Corporation
(Sabah) Sdn. Bhd

1st Valley Bank, Inc.
Bangko Kabayan, Inc.
Dumaguete City Development Bank

First Consolidated Bank, Inc.

Fund of Small Business Credit
Assistance of Moscow

The Catalan Institute of Finance

RIES BT

West Bengal Financial Corporation

Fnanziaria per lo Sviluppo della
Lombardia S.p.A

Borneo Development Corporation
(Sabah) Sdn.Bhd

1st Valley Bank, Inc.
Bangko Kabayan, Inc.
Dumaguete City Development Bank

First Consolidated Bank, Inc.

DoHA, COAENCTBUA KPEAUTOBAHMIO
MaJsioro 6usHeca MOCKBbI

Institut Catala de Finances
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India

Italy
Malaysia
Philippines
Philippines
Philippines

Philippines

Russian
Federation

Spain
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