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SEREATEE TR, A A H AR N E SRR . @

RIAELE T ERET A . AT ER 2t R g — a5 AT e,
20— NETHRITAL IR R B AR 5% A R BITAE IR . ) 3K T R A5 A AR UL S PR B 8
FAAb S, T RE R 2T A L BER B A AR IE , 12 AR B B DU M 5 th 2 il 2 AR EE (AR
BR, 20100 WrEbLut - RENs MR AR B 5K P Mk 5 0 (1 22 5 M2 SRR, BRE— 4
K gl PALBOR IR . WIS M e i 1 “ i emb gty ” B iE—Dia
Y AR AR RS R PEAS R, 1 AN TR Rl B2 b Sh o1l . OB B 2 HUX
875 T R AT % H IR 55, DL, AR P LG & i Sl B 2 HEAN R ANk 45
FITd & iRt ai i COR R bl B ZHR AR RO AR 3E—25, R EIA R Kk B
KL AR AEAE AR, AR A R B S P i 5 1 e b 45 44 B R REAS IR AR A] » 38555 (2014)
5K —MEE (2016) 55 1 ERbai ) 5 LS RIVLRCOR R, AW T G Rk i R RIT 5
e S T 3 (RO AR A 1l 1O 986 T T AR AT MU A B 45 A —— AN RIS ERAT 1 70 A 55 A ) Pl —
— 5L R R o A SCIE T R/MRAT AR/ N AL R, B FOHRAT RIS i L AR (A
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MRELTAN PN 75 (2008) 2T+ [E 28 M4 1X 1985—2002 4 [T AR F i 1 SIIERT 70 I, /)
BAT A AU = LXK, HA TR R, X — 25 RAE SRS B30 TR E LLS
FEER NN A FE RINATEM T, Bhnd s LU /MEAT 8 E AT . [FIRE, Ak
RRANLNME (2006ab) (IR IR T HAT ML S5/ 5 A TSR ZI R R o HBF TR, 18
2T a A i [ B Tl RNV X, SR 5 2 0 R ARAT, AR B A i e o /)
AP B, A NRAT ) & B

A RARAT = A 1 SEUE SCRR AR SCREAR SCIR 4518 o X STk — B4 802 . KERAT 0
AT R4S KAk, NMRAT A T AR S Mk, ®Jayaratne and Wolken (1999) 3T 4k i
BRI, RPAEAE 36 EX A Rl FE B A R, TR/ i B8 AR SE T/ MRAT IR R 4
flSZFF. Nakamura (1994). Berger and Undell (1995, 1998) ZEHFFCIAIFERIN, /Ml bE
A REAT 572 & v B o B B 35K T/NRAT o SR B AUT IR BIESE 2o, 9T R
AR FENERE T FUREIE K, ARAT XD BE kb £ .35 FEIK (Berger et al, 1998; Peek and
Rosengren, 1998; Strahan and Weston, 1998),

(BRI IS, B2 R T (A AT A5 PR SRR 700 N AR 1) R, B IR SR SCRRIE AN RE 78
SULIHERAT IR 5 AT KR “RIRCR7. SUtFRIR, HAfth— 5 5 2 n) G i AR A5 2R
AR WSS NV REE Ny NRAT A R A, B2 AR S KAy AR RERAT,
A st R = il 55 /AR R B 2 2 & 38 v /N A b T ) o % 24 B ) R, S8 AT BT TR
77 ER KT RS /A, 252G R N BURZHE? AFRUERRIT 2 5 BAG A E T
Rl TR PR T EE A 35, IR SR B AR M AN LB 352 15 AT (R IR S5 45 5 AR ) Aol i AR 78 20
RAE?

X b e AR R B B R B S IBOR S, (R SCERIEHE DR L NI = B R .
— LSRR RIS S T B AR 7 ERAT ML R 5 4 [ R 04 v AR 3R (2008) . Krasa and Villamil

(1992). McFadden (2005) 55748 [ i ARAT IR in) @, 48 S R ARAT B & TR
TR A B RRAS S RS 23 B R R [ S (AT Stein (2002) . Berger and Udell (2002)
A T R/MBAT )RS TT 20, i HARAT RS R N g 1 ARAT 35 T TR SR Y 45 B .
3T, RAAT BRUBTRS s ok 1 H 5 22 A A b O AEAS B Can B P R T S5 R 55
il BEARR T, T /NRAT R 2 O (5 S (b KA ERE T FRE5E) I TR
(&, V2 SGENT RNt T2 56EHE (Berger et al., 2005; Berger and Black, 2011;
Liberti and Mian, 2009).

IR SCERA BT A TR AEAS R IUBERAT B AN [ i B AR, (X 8 SRR 22 R ORTEARAT
SR EEES R, NS T HRAT AR TR E T . IEATARSCHE Y, AN R ) Al B AN
[F) ) A M AR P RO i 5 SRR, T AN RS B R AT A A R R B R A LR AR 5, R Y
MY R AT A R B R AR ELUC O, Al i xRk 75 SR A Be1S B 78 0 2, HRAT I bR
MHAA G KA%E . RS T A FEIA A SRR R 02 R, AN S RIERAT 1)
RTRRIE 22 5, AR AE UNERAT LS50 5 2 5 R B TRI 50 Z 4 tH 1 1 B HE SR (MRER
&, 2009; MEK, 20105 2EIRSE, 2014; sk—H#REE, 2016).
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KD, FERfE DY GRS, 75 A TSR B A I HE AR b B R At AT A% 1 3 )
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FREMEFE O M E SRR (MRBERAE, 2009; Stein, 2002).
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(1= p) (7" = Ry) Rl t=1 1551 F TN GRAT AR S A ol S LR
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Vs p+Vg (1_ p)
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T /INERAT T BE T I 2 v A Ak SRR, /INERAT A T ik IS B 2 4k, PABEBRYE “IR 4
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A

TABEREAA B EAR, Ry =
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HEAER (vg —> 1) I, BRAT Sl 2 [0 FE SR FRIEBERUR, AT R A XU A
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AT B E R MR TR BHIGIN, DRfo Ml IR 1 2835 NERAT A =1 M 5
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Firm Size, Bank Size and Optimal Banking Structure: From the

Perspective of New Structural Economics

Abstract

In this paper, we compare the different ways that large banks and small banks finance firms. Large
banks do not have comparative advantages in identifying soft information such as firm’s
management capability. In order to prevent risk, large banks need to use strict collateral
requirement and strict default liquidation mechanisms. The strict collateral requirement may
isolate small firms, but can help large firms to reduce the dilution cost and the loan rate. The key
to support small firms is to utilize small banks’ comparative advantage in using soft information,
improve the banking structure and fulfill small firms’ financial needs for small banks, instead of
requiring large banks to finance small firms by government intervention. Since large banks and
small banks use different ways to finance firms and their main service targets have different risk
characteristics, the regulations on large banks and small banks should be distinct.

Keyword: Enterprise Risk; Soft Information; Information Identification; Financial Regulation;
New Structural Economics
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